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•• . fj, 4jJl$ffll* ~". u~61N ~ '0 l.i:~. ftOf,;.~~~ to lta 

,ft •• Jtfi. ·One '* ~,~.~ to .-, thi .. ~_\\,u.t; .. ~. io 

$~ntit1f •. _l·t$.l. ~fJ. '.it.~'!.",. tt11" eiHl~_; ~ U.e ~f1 thLe 

tAu._, 'I) ~ '~1l~ ~tltHi.l.@~ __ 1.9 .~ ~1l!e 01' al.'hl~; 

to 8\¥.»~''-~.J.~ ~11,.~3(t"blt} .~.i t. btl" t.hfla~ .~u t;\d 

~O~.l t~ ~t t~i. 111 ~_ •• tlO.~d.~t&1nH~l h~l~bl If) 
''J.-

Jota 'b~a~ G:rth~ ~,Jt t. ~ ln$~~.Ct; to vote fOJ! 

\1~1 •• adl_'~; o'.g,. .... ~ltuS. ~~¥~~'l~anf£ In a._ f'o_ 

p&_.~:r'~S tt;JI "1~~ .. 1. etroA§mle. ~a1e~l. ~q .t1 a~:J.~ 

the (t~~1J._'i Ie. fJ~ ~"_'1.1~ w_t.t tn. ~pO,\\\;R 
_B. tll In ~~J Bob.J:~.* (~a;~. ~At l.fi\~ e1vl11aaluA 

pilD11. ~.l.~a ft •• a J;ut_f~l~d 1:t~~\1\u,'~n. ·'h~$§ . 8&1a

~~~f;i mJu.~>. ~oa ftOO'tttt-l1e fiU~$t&. ~~.h »fl"~i~~ the 

.f;t'RtlfiH~l~~ ~.1 '$.f),f ~:1. p~'* 

It 131 Aj,1'1'1oult t·oak\1J JtUJ\ wh$tl tlt.efl~fl\ .J','l".E$. 

;,4v~~t1._.I~' ~ fllr".. 'fru\Ur~ 1& & bIt .f pal~Jlu.a lJl. thtl 

a~l \1ell MutJwn! {~fJiUi ww.). t~n iQ ,~'1!\~1 1000 iI$&~ f$:gtl .~, • 

.an 3.I.iY~Jf"la.~lI.tfl" ~ttun~ :ral~ t>be ~fJ'l;ll"U of it. .Jfun~wtii ft~v.#' 



flfjN4i pO~W il.;t~¥~ bti\t._,. ~,.~ao. u» M'11 \he ~1~Gl.\\l 01" 

1m. f1f'~.Atb e-.il~Ji Qtffj ... 'lljin~ .~1f,i (l\l_ &~b.J." \';J 'hi) 
.~_ _~«O;f b~ 'h~ ~. fit Jfl,~Qa .. f.l~" 

ft~ :t~\u;i.~'l.~ tJr'f iltU.k~n~ i't~~11.1Q at1lit ~iivt)f!',a.$lag 

W~jJ l.fc,14 filb '"1A'I'~ri'1(Ull O~ p,J11nU~ .. t21 PJtlating 

~ ua*ti b.i1the 3,m,,~!d~ tlbla.~ iMll-.l, Q;-@ th. l\l1.~th .it)~ 

'Ul~ !fll. ~~it1Bh _~Wi1 ~Q~U~eltM3 h~k$ ,9rlAtfl4 l:i 

MJ!$fo:; t\lV: .Q~ lli:. 13"11. Btlt ,he ntcintfli fit ~fl1ffilr.ttlnl,;:; mft,~bl~ 

'~P\l la ~~1bG4 io ~i)hamrtG\iteit!liu~ •• ~ l£,.~Gk~ In .t.leJ;f)t 

t~t ~~ .• ~lrg t\~. Blt~. hl·a p_t$_~_ ~rnn;l in hl~ 4~t11Ut. 

41~ .:t ~1tUiio 141416'11' til) ~ 0nitl",.lJ ~1lJ £1QU .flit ,11U,S 

.~~_4 ~or ~~'$f~.t131~* 

D$ 1"~Jl"~'1~ QX I~Pl.!%k~_~ t-.. ~ R~l~~~tt.l.e 'i!l~" 

_~J.alil~e l~ b~ J!~.tlla.4. a~ fb.t· 4~'11 liGUpa.!;, ... ,1a 

lin~:l.u~4 ~ 'l~ flkJ.ll GO~~lg, ~ ~W.h$& In l?Oiti '* a. 
tua\ "\tflltl.l Ul aui.... •• ttl" 'f.t.leilton £iiff~rtle't.'~ p1~ 

l.hhet\ in ~Y~:ti J.~ lifO t~. g&of _gti.'tli il" reI! &~y_

il1l1fi6 WfAtJ 11$11. ,ta;$1;t,ill:u..Ufllj,·. (4) 

hIll ~e 60 1__.1L~utli*i6.. ~~OjftJ.fJ1n~ b~ 

~Yf.}l.ltml 1'l'M ~ ll'tlAlJ~l,u~*li1Jl~wblt~, h~l.t P!~{j lnt. itA mail 

~13t»t.'}i~ ~f ~~,. ~ u.s.. \\1~:11 tffj i;~~, ~\tDA!i!' W ."') 

·~Ofii ~.lt tl~lfl$ t)~nl!t,t~ n~~ itirtJ\>IjA tt buln&.,us 

wlth {~fii ~l,J1.illiJ~ e~pe;t:uU ~$ 01" ~PI'G~l!¥l<i.itti, il~I02*OOO.OOG 

1.0 the Utl,1kd ~ttii,t$tl tl.l~le,* .t.,,{H)~_~ ttl) t!)at.~{" '$~ /m\4e 

_ tiJ,iIl ce~t't~~ M "~H'" l~(u~m1o QhCJ~'Ui ot ,htt 

lfJr.llldilll' t~ OO;;U!'.HDOG on Un~mpla"ni'wli' U.taO} thUi ~.g-
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60.000#000 

wlltti- #efl~S lmv~ mo1l1vat.~Hl jJ"'tG.rle~n ~2.nUt'&.t~.l"a. 

whclElf.!lalfi;lfe.l1et-allgra. t.081HIl-U aueh .. la:J!~. _mOw'! 

!rna ll4ial ft.::.S(Ul ~ 1:tr the iW.ttmlO U$ 15:J!ow th ot 

ao,.e~\a1ng m~ Dfit tlfaeec. l)a.k to 'lhe IndtUl'rJAl a,,'olutlon. 

~~hn&l.g lClU imp.£fOlle.lle'n. ~_ lnv M$lf.HW haV6 r 010UtLteQ ln. 

maSB pr&4uctLofl of eU)fUh ttr.~r~,d':_e tll\) ,.mblemQf whfU,~'. 

anA hew to sell tho{it) »:ttottuete &.;fOSe. ~. ll. kl'hn.$~ eol .... 

mo.' K~ the 'b.~lnnln.:go£ the In<m.atrlal li~volution. 311&-

gft,tIJ$etl tha 1 ~.d~tiGn i'tl.i~t.Aet1~d.onfiWRpt1.~n.. ne ~u&"", 

~fl$te4 t~, ud~rrlflnd(t~&a'lfUl1t WiUl .$, n.,;·a$~Hl;\lN QdJtU.lCt to 

~h1ne ~4d_iiQll ill aiJnamt.ltoe1et,N 11: glu1ta w~»e Q 

a de~ 0. tOl! th_il tn\U~t &l.b~ ~:d.e. AdT~l' ti~ Lng is the 

1i~ol. tJl;;:..t ortta'teiiJ th1t1uem&n4. 

i,llJ"t 13 lIi$Mt b: the ~el.'m ftauVDJrtls11'1SR? !he 

aetnal WOH l)9ale~ tr-:em t\ Lt'ttin roe, meaning 11,& tu.rn the 

att$n\ltHl to.n !l~uughout this theaia £~.d.veJ:td.all1(g slla}.l 

be eo.nsm_red .f';roln tnfj pro:tlt$'fJj,.o..ual vig-point. ltt?Gwater 

lind ;Pa~ ref,el' to advel'\i$ing as ff • .. .. - ... pu~haBe4 

pu.blioi t~dlrecte(t aC«-cl!4.1t.tg to tiLt.finl te plt"l1 to 

influ.ence pcul,Ple 'to act or toth1uK a:s the Mve.r$leler 
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4ft.-~and filfont ·eompet.1t{)l.'8 anti f~~ .tho". p~'Oduota. tine. to 

,retain t};$LWIUl lJ,.be6\~ 1'.11$.' .. neLl) 

These ~.1.~ the tUlq(u:lllr~ tU.ma of 611 oommel"eJ.Ql 

:a~tY.l"tla:l..tit;. rb..,;,:e ~it tiOW@V~. mi;t,n.¥ fWlOt1M3 or a4-

vertisitlg Wl1ioh th13 {,l\1otat1Q,n 40e8 Slot mak$ ~pacl{~l not •• 

3.i1u~ ot1lhe funo. io-ns aL'tl:- U.1) 

iJ'imaU.'I}htt~!t&Wuu 

l.. 1ft) lnfltutACe mOl'e ptHotple to use a. pretluct 
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t.l _ 1n'.odue1ng 'ltle ~ea foree ant 

<ilat.ribu,t.-s tfl the publ.l~. 

'~J:;(1:) ~ bu11uiag Uti ~~ooa-wlll a41 prGs1i1f&e., 

Goe(l-wl11 has be,$l '.~ftled tttfi mo-lit 

y~uable. i,ntantS1Gl.~ r<:i.etQ~ lntiul 

au.co'€l'SS ~t a~ bwd.neaa" fnt) e(}n.$t(m t 
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b1119 of tfit) p.duotOl! 

tel .iL4:'~ti$1.ne; fila.N bflliUlHiul ~o .,....a1;& 

'."\iraUh tor ti. bU.$UUlS~. the d.~l.~ 

1$ _iJ1l>otUJ ~£ lmfJw ing ln fltl.vanCe whilt 

~OQda UG ma$ lt~pen 11<;n d. As 

a:uvenls lug lm,re~{76$alea. tIle 

4\1t1.l.,er w111 00 l'~aetmtibll ee~talno~ 

8\'1111r~ nat lCfnal~ known jJJ:o{tu.ota. 
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~he 4ev"1 • .p.,ul"~:t th'(f!t£lv.t1elas ~eIlttJ ill 1dl~ 

f!el.fl .t btullnooa tt4-mll:i13lratltul la .,.~.n;.u\lS- ~"th the 

,,1iolut,lon (J.£' ti«.ve.1al$ in~* en. I):! the "brat age.n;t 8 wile 

VOl.lltf B.. Pa~tii~l' ~o_ tl;1t:al_1~tt6i 3. lA\alrnllui in Ihllattelphla 

1A 1641. (1.J SinH \hat Um. aW~OJi;1ma'~8 1,:000 

-'S,lUUlt.llu. vfU,>Jl~ In ai.it r~om $mall. lmlal Qtm.C$lm.fS to 

natlo~l ~did Wlrld"",yE.l .• 4) o-.rBa.ra.1~~tlu!ls~ h~e btlltm ~t&bll$}u~d 

in t.h~ Vnt t44 ~tt\ttU~ a._lt'Ui~* 

~h$ 1dl\lCtf1Jae vblJ.lA th<J ~U't1 as.nQl htts bad 

a14 1a navin" 4n lUil41"tl(lff4.t'l lIufla.illiilii i'tC»i"n, fl:f ~·~ldo~a'l&. 

batik. Plttttlblt.,. th~ 11~QO£ It l!iJg~ Am.<e~l'Ul a._.l.'ti$1~ 

.t~ c.. ,a.-1tlf 

ilA V@.lil' l-arlSe pt~*Qt tu »,t~.p •• .til .t th. 

VAl1Hul alates&11l.O.f;j 1'00 i~ & 2ftmult o1[f.lJ1'V'..rt1n1q,. ana 

la\lt.th 3i: th. b_~nd9tlS 1MU$ ifR.taJ. ~ e~.al. »r .. r~.1J 

made .JA at.t,ltt~tulab1. W tb~ ldtlatlv{:) C)t the &uvertla1tls 

aet~nOl'fi an .Vfir-ti~l1el.111~ .,lI<~i~1~t1ofl; ttfWm wh Lell ,~ 

Ql'fid~&l ~'i14.o1l.e9tbe 11luU\2fl all. o~n.tant.~ ~.$$1"111g 

IlflW Irt1maU.. u (~l 

fil$H 1s maeh QU lib 1ntlae ~bov ~ at6\. '~nt a~ 

wID btl 3a cl1 by tli6 l?e~'thu; 41t thlJ& thalli. 

lluon tteZmtlft t.1.u~(l.ve_rtl~ ins ~g~Ulej' a~ all 

'.i'~&n1~t\'1t)no;f apao1alh tfi wI\\) aIlP La t the at\'f.J:'ti*l.~ 
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dttp.uftm&41, 0'1: tile Ula,tlU.t&.'U~fj,r 'aM tile l1.tallet' 1ll the IWtl ... 

~a't1uA alld !~la.Ln6 of ~4Vturt1aj;i\g., (8) 

!hiB o:r.~s.f'i.iaatlQn ~ an .x_»1e oJ:' a mott.r;tl 

{lvp11,ea.\1Gll otthf$ ll1vi,alon of" ~b()r. Mo(t.rll Dn:a1n.S' 1. 

afleotnpl.G ifHiay the.t 8poo1all_d. l(fl()*l~4t~,fl In ~ fie14Qof' 

4i$ Wltut1cn ia u1l1t.~a_.4. fh~ aAv.~tl$mg bg~n~1 aim'l to 

.u.llJlll tnt. JtnGwl~. * 

~l~ d,.t\f~e. of aU'H~e,f~3 whl(tll a b~1n(dll3 enJtWa 1# 

v.lt~ o,ft&11 dil:(JeUtll a$tJ:1'butable t-o Qo.vaJ1uts.1BB. fhir.to.r.* 

fIl bael~32 tlrltu ahoultl :a~l(i(n it$ a6,Q!~1 w1.tll ~,g:C$at 4.81 

.r _J'~. ,:l!he Cho1(u) _11 \u.maUj' '-6 1,ntlueneed hi the e.l~. 

~ $~~ •• obJ~ctlvos at tu. ~lMlvel1tJ.aor* In a$~eot1~ an 

,asenQ1SweRl f~u,lt.r~, !thoulti. b~ ,ca:ro:filll; .oo.814~ll'$4l$ 

per1efliJ. ~ abUl\J oj; 'ilm .reJ!$~61i tn. metJht.!.llieal 

.qu;l.Jm;~ll1iJ ~.!C.a~,;l:4h4.JH,wt.rl-t; tn. m~41a dGputmtJl't; J 

til. lUtl~OiH.lml$ln~j; ti.epartim.' i tht.il fl,lt' dep.rinuD1tl ,1;Jlta 

10-4fdU.on of. Qra.r;l#h Ql'f1eea; ih~ $l.J,ttnlui,~ iJ.l'ld sl~. 'Of lllHUiel1t 

atlc~~s J th~ at; Go;f thft.1l'i~an.t~t\'lQni} J tn. finauel &.1 .. 

:1l\a'bl11", ,tn. ttualUfHIH'3 a\hloa of the age_J ",ettl. 

'tho (flf;i1l.'nelr ~ ¥'ihlch [Ul ag~neJ $il~;r&3 ~un.ra1l;lfJn 

1& th11qU,8 ~o1t6 b\u~1n~8£j o~~an1za.t1tUMi4 Th~ _ thou 1~ 

lndl1":eot. tile auvel.'t1$ el* pla~e1a the &ppl'oPNi~ tio!1, wi th th{fJ 

~.1IQ V1hi.hllu,y.~tl.410 t.l14e~ MW~»tJp~u" $~eet etc. 2htt 

&gene" ~ lu paNbii!t tb~ nUitl1lWiI' 4$~ue tal a o'&»taln e~iiUllo11. 

aaW!llg It),, Q-t th~ tte$t o~ Qt\vf1~1tlain,. ,M$41aoWliera fwd 

it 4$siRable to ru.l()~ tll1s 1.1~ OOf00i13eiQll b~.$,a$e of tb. 
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t,td\f~n'ag:~§ the agentl1 Sl$ttlffl orttur~. :~u.ch 1\. _,_t.m ttin4a 

to <ievel$p new il~'IU~~tJ.fjlJ~ i)u.a1'H'JIUt. 1.ul.JfRcOlI~ the qualL. Q,f 

advu'iiUUt1;~ulta. ,i>$a.u •• ll.r~41 t lJ),ul~a'f .. 1mp114td~l11~$ 

with &{lV@flti$$~B~ •••• 

li'l'e'V lo\uJ to l..e~ the i\'w.clldlS ot theas~nel •• :1_ 

fd.mpl1 \,0 !lUI 4P~Mt. and. i1~keatU:"e tlUilt tl1# aQ:~r&l:t,l.~ll1iiJ 

flltllwaJ1~ aNi '()r(t~ll .. t\. ii) Btlt tanv .. ,;,; 1 tAl tu.!l(\}\ltln.$ QilJ 

\Ylb..~l, va1~l.l a,n,d ;f)g h1t;..'h lm~ilkn~, k tnt} fndJ..~btf.~a.3a 

mall. 30tlt. ~Z tll$.$~ fml·.tl0;litl fiiil: •• . (i) 

1. itll,.. .'u.~1ng .t tb~ p5(t.tt.1;elr &~rvle. to be 

fi>a.Ywtle~4 lu ft:rA.~ to d~1u~cm,uu~ qllMlt1.iUi 

inh$reni in ,he ~ue4. 
2,., !lh. ail~~ln!~ ot the pl':G1$6nt h$ pO\'$-n'tia1 

ma~k.$t fo1f 1ftM ell th~ P.i:~ttu~; O.l' ~rv1" 1.8 

a€iava4. Su"l1fit Jitu._ w UJ.. enta.l1 a ~w. 

l.~.*t :Vl.'fi~en t' ~n(\ P'H~fiib~Q illtui'ilJ eCQ.rlOmto 

~tlA41t1~UJ ~hl1f ~.tual ~ ».tent181 .~ 

» •• t:tifln; the e:g\#at .1: 'Gile ~~Att.ble &(;.1., otc •. 

. ,. t;ehe .tu.,!. :of th~ If&.lfitlve 4f'LVlltntlag.$ ~M 

dlas,ilTa.lltag'1at):t ~ll ~i1.f41hlll.* cnit41 •• 

fUi :fhe ~l1ll\u.la~lnc 01' a m._c.hamlrslug pla.,n ill 

.oo-pe~HiLtl~n w! tll ,itt! advel't1~iHl)r~ 

6. DaexaeutJ.ae:ot tb.1a plan vdd.(tll lll.cltul •• 

;Pi' $P~~l!11lB tha~.PJ" Jtui~elu1s1tlg ll1,utJ'tratl'illfi. 

\1#h.(ttt.ne amveif1t~ 1Uf£ 1.el111itlIUi4 PtW 1~ the 

gu.blt.ti,Qo. ~1"1# ttl.. Gte .. 

~h.e t'uot l~n$wjll be 41$ (nUll~e(i 1l1detuJ.l umter 

the lutacU,l'l.!!E $ t 'fin.. ailv$~ti. ,In gIlDP~GP itt tion. iIULl:!tfJ t 

4lW'il;y sUi.. ami ~~le. ti oll (; f media,. 
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A:dlHitl!t1slng til _m~ ttlt'Dl laeasan't1al .it.l.tllo 

i.tt:tl(jmnt mi:Jtn~~1tl$n\ 0.1: Mlb~lM.$*, Ol't1.1rutJl'111., iller. 

13 tt 'Yel!3 clos,e ":ltl1'.l.ati.~n ~tW.~Ul $J.ll.s ~ 1I\1'011.1t8* 

t~ll (Hltlti.\Lotei li'-l:vertl$1.tIg f&'~11.1tataiil tiltl d1a1i~lbutJ.3~ 

ait a 'pl'tHiiu@1h !fb-elt0.fO~ 1'$ :Ulll:.lt be- reOKulle(t !lila 4111'"' 

8'ellLng U~lU1G. tt'h~n bUG.uuu~f;\eAecQtlve~ are dett)J1ml~ 

.. he tieta \if p.Hlt~1r~ an N:tic16 tM1 mu.t al.oe,.nu1t\fiu~ 

t:he· 008' ofe"'~:tt1 ng tJ, ~ketf.J: the plrDdu'cih 

B'owmueh .Qul~, be Jijjltlllt .n ailveltt1(tIDe;f !h$ 

t\&l(}@t will varJ f~e31 11' tfi 407",. ' d~ pend iUB on th. t..y p~ o:t. 

Vrlt'RJ} qulcklJ t311ll11 a.s d-tl.16ih tOMs", ete. ¥ ttl'Q;,21; u,&a4lSs~111 

bfl &(lvift1ftised fllOro .xt.J'l&1vell' than ~zt..1ele$ ~t ill.(}W 

tUl'l1OVB1'. In192' tind. l~ao the i~IUi3floa!l ilB;'JOtl1 at i<111 of 

Nn:tlonal i'.d.'VertuHl~' matoa s tu~of' tll$ . bUQge1;tiof A06 

nutlo1i!ll.l anv~~1;l&el1s. Itaa",e htW tabulatfltd -t.he :eel£uJ.tlf 

w.i1.ieh a;t'~ t¥vleal otthe VUl.0\l8 a_QUAt. iJpf):nt in 

flllV0l?t1e 4nis;ttli'::£'OJ!'lUl t gmdu.cta." 

1l'~ *t4n~~~lt}ut,Jth~ Af.1V.t ... tU!l;1~£t J\.&2;roi:n.~&. t.lot,\ ,. _.aq\ 

?II '. 

Dlf~ aAd t()11eJ t Artioles 

Paints a.na Vabitlnea 

Chemi,(W.l liind Allle4 Jianuta0tu}.Je~ 



,1tlectr1ef.l.laM Ba410 

Jawitk, atHi Silveha~ 

110GG 

on»e ~&afA5 t(,inl SUppl.103: 

liar4wal!~ 

!f31av41l time. ~QU$};lO~at101J; 

IioutU,hold Eqld.P1*tn't otnelr' 
'hall Iltiet:e i.al ' 

A5~1ell;l.tural EQ,u1pme:nt 
qd Suppllt.t$ 

Olf>thing 

llu.1l41ng k t*~l:al.$ 

Pap $' and l?a})Q~ h-.dUB i8 

M.etul" M,f,u,t}inill!,l t' &t'Q<. 

111nano 111;;1 a\.'llA InatU1 tUl\l$ 

4 .. 9 

0.7 

i.of 

1.6 

4 'Ii' 
4.f 

ii.li 

4~1 

1,.$ 

ih1 

i.5 

».2 
~.O 

2.8 

2.& 

ll-.i 

1.3. 

f1i. i ~.' 

fi.' 
i.* 
~h2 

4.4 

4.6 

4.1 

4.0 

i.1 

31109 

;hfi 

0.1. 

~ .. l 

l:.i 

a.t\ 
ad 

1.0 

ef ~cod .... wil1 ($4 ima:ea$$l1. ew.e$ 1;C t.he adV.,tUHi!: U 'ill 

aouempll.$h 111,tl ma.i;n pllrIlQJie. "helf.tore. ~$a, ~.& mUJll' 

t"fi .X~~.1a.(i 1n (l.J;Jt •• 1nittt, tho &liOun .. t to be appropriated 

%oJ! ilubl.lo1 $.1'. In Grift to flta'J;}ttt$ with largel:~ :fh~~ Ii 



·omptu~ mai be tsmgted to tJdar~e:r the f'lna.ll~l. atabl11'~ 

of tllQ lnu~1nEUlu't b.J s;p.\lmllni) more oa tv~vf):rt1:ta1C~ th~n 1$ 

~4ot1f)al. &~ wQVld.,~ Oti.j,lliiil _ ... ·.,ftc.a '\lIP.d t:ite Ufe

bl~hal of lnduet,q - ~ald l~t be 46»1e"4. A4V6:1'tlf1it1f5 

ap'p_p~J..atj,.1\l& ffslhHll(t btl "."e51ned 111 ''$.:eQo1td&..~. with the 

tLnanolal .'anA ia:i$ ;0 t tb~ .<OO'l~~ '#< 

!Jlh_~ 113 .non:wul.~,()~'lt1i;ftlQft me tilet1 tOl? the . 
titti ~rtll1natll*a nf tl:l{t a •• fj2lSa~;¥ a4v(iart ~ 1~ tip pl'(tp3!1at,i,(} n .. 

A ~~ t o.eal de,J$lil!ht Gil tl» l1»p • • t llu;tne$a, the. .laa3 o~ 

pl,'oduetft$ ih~ tintuliOJ.al. $taI~ntt Q:f the :tl:t'iri. ~~ l'6s 

elz(f-. FfCW4V:6~~ tb.~r$ a~tl 1;bUl' main mth.o4e 0: anawft~1tt6 

the qtuN,tt1on. ffHQW ~t1.6hahou.l4 be ape.nt on. MV1t~t.bd.ng?D 

fh._ mitth&4a _$t tSl} 

.1. 5!lut h».".nt&6e ".tho(\,. 

2,. fh~ Un! ~:f .. sa.Ml.* ~t$th(Hl. 

3,. 1~a 1!lQl1'1'l"t)il'A_ ~th04 og ~l¥!g l)1~fj.t 

Bal.<i3 Oi~ IfJ..iUi1l1.,,* 

4. ~h. ob,.~ct1v& and !qk. Me'lib,(ul. 

Ea<ib (,if tb.~Ht _'h~da. 1n ON1ll* to be $atist~otO:l:; 

$houli meet itwu tfi$te: 1. '1ihAl app;ro»r1~if.ul oOO-fitlflt., 

wi. tn th$ tlm\lleiQl j}031 $10n Gt the C&flH)W11. am f.Ot)& " 

P~H)vJ4(t Sttt'twltHlt J!lO~.;y t. u~m.))l1 .• b d.&1~_ ~.u;nlJ..B 

.g the adV'tUltbit:r? 

ifhf.', J.ltl,Ctt!i9--e1 H •• ~t~(1 (l.O) 

!7!h@ p6l'$enta6f:F m.th(l(i. flt~lJ b~ C:b!l1'ine d Q$: nthe 

allocation to advtt1f'Us.inS o.:t a g,iYf'itI1 ~1eQeIlt~ $t BOttle 

aMtlU fiSu.r.e J;.l~lata .. to v;t)~ of aa.l~a.fl (.111 !ha 



a1.10'.'"on. t.i* lliftV"4't1a m·G matHb-e baa-ef.~1'1$ 7J o·.n t.~ aaU$ 

of th. PH'" J.CU~ il $a~ 031 {in th. ~T .. at;f;} at:tltl< 4 .t th. p:~\'1Jr~ 

t"~ o~rtl1. le~th f1:Ut lattu ln$'tblH113 p~$r$l':.iJl$ 1) .... 

~·:iltUJO ~ p~v1!}\!j I.~ Intt~ htl". ~${i tltl$ OJ!' Qaa~\\~ 4 ...... 

»~.~n..o~ ~:t n.R'\RtU eal.tUJ 'Volu1t.l:._.~ U tn. pa:evi..u.a 

16uonli 3. tat.ft, aa fJ\ Oltl:tHltll.lcOllt th-e a_un:t (f.pprf)!I~lai:$4.. 

.~1 b~.1'h.~ ~o_all 'Oli' 1l1J-C la,~* ~l(U:~t'GJf"~ the ff~\ho4 

'Of aTeP59. \flU ;~ul' 1a a lJ,O~l$ "~l tl.@,llflth 

. tn.. pli:l;e,,~m~~ trib'lhQd 1$ ~h" {;U'$ m0-3' e~'TaUi.~ 

\Ul.d t6 «$t~l'm1l1tl ail aAV$~t,UU.q ap}!rop)l1atJ.Ql"h 1';$· 

p~gu;1ui~~ ls att»tD~'t~bl(t ~ ttll $1m:pc1.1.o1 \y., B:~(wv~.r.. 

e1mpl,1*i4', iii ilot alw~tiI a~ !t4'fantag. 'F Ad¥~Jr'i$1.nf.3 1$ a 

(l1_~' cO'tltof h\'udu_~ tlUtl mould b~.t)oo1fu.ire{L SA. .t'eljJt.ti~ll 

wi \11 all tll~ i:aQttrl"a oj; .e.lllDti Wlti t\d!tdttlil"i!t~,'tlv • • x,.,. 

p$naell. ,}Ol'tl$ &l\r.~~aifa ml&ht t%tt_»~ \-(if .~lt»a8,~ tU'111 

.Gtap.'1.\.l'afapp~"8!1~tlvna w1tl'iG:ut ~lvJ.ng '4,\1;$ BOn&14.~at1&~ 

"9 the .o,otlof41e mll.lta of atOll fl ;;;r);ecll(1~e", ~h6 V-fi'Q $~ 

111.141_ of th$ .tWJl!ee!lt~~ ~ th 04 ~ 11 ;W~tll t" ill mtll.~Alaee.:t 

in lmpJ!~t1eal apptrop.l'iat1(U1SJI1 ~x:et:tire\f :other .me tho4$ 

ra~t b$ In.4$tl~te4 .. 

. !It·!~ilt~'*$ti,~tl~ 1~!!t04(12) 
!!hla metht)i\l .L>~sUlt~ tn Eaetl;i ~ tl.&l14. :t1i)1i d

V&;I'U.i!ing a tlx." $"\"Mn t;Ol1 fiU10b tUllt 01: tltB pr~dti4tt. 30lA· .. 

fh. adv$,7{'tlsmg 111.1~i6$' 1a "~ll&ll, naa~4 on th~ tlum.l1f)l!o:Jf 

u.nit Jad~~t • .xpeet.4 to D6 t$oltl. 

4Jlhi.$ 3,.1 t.f~ 16 M~l'tlG};J:~bl.~ pl!~;ieti..al £or (utl."taln 



tNpes .t 1n.duat~iea Woch ai.l the; au.tomou11e WUIl tJ:j1" the 

~t1IJ.fact1U'e of' wa3h1ng m,a;eh1ntHlt ~to.. )'o:e uafilpl*. eo motor 

compana., a.tter a ~ue1nl. analj81~ oit 'tH~ i~l~es.e()ndl tiOllS 

Baneatillata wi til (}>.'lui,lo.el*tlble .(';<{Hlrae . .,Y tU& ftW'Almll' of .ottM.ti 

it 1$ l1k.el, to 8~1l aur lnc; tn&;;eat!. tD:sJ!$:ft)rta. th$ 

~Jt6outl.fH. In.. d.t$~lni5 th e -(081) of $eh ~. 4fW. at-d· a. 

4~t1.nl t~ amo tUilt to iftk. (Ul~tl ot B.o.:v.rt.i.s1nt; * 

An ad:vW! tag ti ();f th18 ~1 a\$iQ 11~ $ .in th. .-atll 

_~ in w111Qb tn. lIam,fa~l~ 4fdl a$.$~.$ the 4e$l.eJ! f.~ a 

ilhaz& or t~adv&;lttlJ.d,~ .t}xp.lJ,u.e. Ai.l tJD 4~al.Q~ will. 

benet!t ;from thf; publle1t3 it is OtllN l1"leht. thatl heehoUld 

b&u pa*"tof thQ (lOB lh 

~h~ tw.vel:t~ l.lJg &j) P~Pl"'1&t iQll is 41Ji':ifOtl), l!61 ated 

to pOt~utl'~ $-a\l~a ~Mtl on a flw..~~3 'O'j; t.ne m~lt;ilft.. 5!r.a 

41.t1.nctloA .4).: the tl.1l1t .... of ... $al.$~ tJfijiihoa llefll in tha tao'fi. 

that lfit i~:C.$$ e.dv&rt.l»S:f3 Dl~¥~ #611.:nul~ to EIxpltlre the 

ma~_ t jf&$sl b1U tl$.e f:QJr thel!" pltQa. t1:J than {~(;te8 tbe pe~""" 

3Eult6ig$ .,.t.. Xn other \'iJ.rwa the lfe 1$ ltlUS$ g\l.UUll~ on 

the \Jaae fitilU ... n (13) 

!!a~,,,,~;l.,<w~~,\~ ~tl,~h.i?'2.~ »U~i2l. !IttUO~nr~~~.; -1f.+Jfi~ift~fi .. 

~~J.at1ott$hJ.» •• tween th~ OOii t of tb.13 .a.)Afi '$~imulufii anA 

thereaul.tll o-btatneii. !he UJulttl a<tv"lft1$,ing medium of' the 

mall. ... ord.r hoQ.." is th~ • .atal~iJ.'U.. fh~ Sesl""'li..Q0bu(tk 

Compatl3' lutillt. a1)Q'U,t 40.000,.000 eatalo£s1le~ per aruiW'lb 

The p.r~cti.abl1.1 ~oJ:litu~ll {UiV~ll'tiMlnt& ilAA b" 



o~ "i}atts 11be zela11e. 1411 And p~ toAD.glow ~l,t)$ -.4 

p.~10MQt hish f!lale.;,b !l!hesa sal. s $ould be r~lht~(t \'0 

~ll$ lfu~·otive ~vel't.1$.tn.g oo&if. Flrom atleh Mta the .• tI~ 

.hani e~ ~iltll1tal6 -wllat amount to $p~m ",n a4v~t1a 1n~ U1 

~riell to .Qbta.\n the _(it, 8lil.eB* 

IlheoaJectlo.n tfJ tuta _thoA 11$3 in tn. 

fftu:l1iQifmtltlo n matUlfflt 'ON wh1«h iihG au.,.tl.,t~ applul:p~lat'Oll 

la d.~.rm1~ed., 

!}l$·ppa~tj.,,~. £t1),".1t4~\1'~t!1 • .! .(l,i j . 

1!h1$ mf,lthoo. i3 p~6.lfiin'(n:ii17 lUl.tlafaetor;. It 1. 

the f'1l00 t ua"1en.t1t1~n 01' t.lH~ tbU1! f1l&th()4~ of ~eteam4111ng tll$ 

i1d;Y~l!tia1n6, ~l~l'$prlAtl61h fhture llS a dl~et :r&lA.DA 

bif'wtitenth~ 8tivert>1$:ina apPJ,'o,llJr1a.i.i.tlR 6ulll tt~ total bu.4~1t, 

a,». the3:1'1I.i is an equall~ ("l111t}ot ,l1slatloll wIth tIl. :$&1"$ 

,g~tl)ill i."~f'e1!. t(t a mf~;r1f..t1ng prf.ik~lf$m p;1:()Je.eted~)Ver a. nu;~ 

b~ Qf :; fi&.~a~ Il{J.s.~i<& d.tl~'ji $ tl~ lnGthOdt4·16} 

"tfhe o'ttti~'i1ve ¥4!lt% taak .thod eonsl1Jl':S .til 

•• 1ttl(41.1r~ a d.Z1rd.1it\ mal1ket (ibJeo~1VfJ. baaed &t\ a 

~~h01.'\Hi~ ~:taV~~ of the m~~ t il.11Q, 11;:8 go$entlt\li tlfuJ •. {uJQ. 

tl: dtltfi&1nlns; the k1n4s ~nt'tMtlu.nt ot au.v.erti131n.g 

aEH;)3i.l3a.l·~·to aetHllnplisb. 'his ta$k .. Jf 

fhe fint $1lep in appl~ 1ntts: this me· tho! is ~4 

tht),;ough an811~~ts oftiw illtll"ltet. !lal&s t'o;r(iealats mot b. 
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maaehlne proba\llc tlnetua.\1ona 1a8&enQr~l t)~ kl$~S eon.,.,. 

Ai1lona must ba eoo.tjjA$R~. rne 1;ilole poblem of marjt(£t· 

ana.ll's1s wlll b~ cfl •• 1UllS fii&e.ru1.ned 111' ~ .at.r stlotl.a Qf 

the taa! •• 

I~Gl)r 6J.~ te Bal£ule thtUf& ez~ '1.hl: e:fJ a4V$nt~e. . 

.:t tMs metn.a# 

1. Bu&1l¥Hln ~6Guti"3 ~1le n~t~ul.1 in

:l.u~d b, th. lMltlon& Q£ \1".1» ·(h;fR.vetc1tnlts. lil.~""'" 

v~lti11ilgg iiAl'~t;)J;''OPl.i*lQt1()ll i3 ba$4}{t on a.~hl. llit'.rket 

a._w.lISl:18 rm4 Ie notmtu!fU.iY ~n amount allOtted ttl ~pa.~Ul 

lh. app~oPR1~tlQn():r a .cnlj;.otlt..1t. 

2. !b~l1tl 1.8 a ~~ J!fittt OPIHiU:tuAt \V _ make 

.gj,"e#tlv~ U.tH~ flf m.aJrlt~t l1e1.uulJ:oh. 

3. As 8.. lHt&ul.t ~ f thiS lt01lUi&l1'4Ih bttaj.~UJlJJ1'J 

\lXQt'}~tives O$.!t .plan pmdu(;Jt1On rtlOJ.'e ~UlOu.rat,a1Jhe ... u.t\Ht 

the probabl.a '1'.00 .:t O\HWUltli$31 d_aa4i lBls:rLOwa. 

rue pn.~.e· 'Of $ultet al1~11.1.a 1& .&um.al'l~& U 

the d.f1ll1 tton l!.~. Ues.a f1"t tb& UnlY ~l:~ 111 of JfeMB~lY8Jllt\ 

a'\~~1but.u to DU'ilf4luul4181llS:t 

tf~1·enan.d18~ 1:$ that tunot..ktn. Q'l lUti4elm aell~ 

4ut~ibutlon WUJUt xms,trt;;l.1'¥ I}Ll.~JO&. la~ 1'llea'i. toeatan1.18h 

~.oUgh lnv*s111s",tlon tl1~ pot&n$ial ma~ket t)f t'l. $lven a ... tiel •• 

po(1:Qoot. oOmrtUHll •• $~ PlQ position; fH'lf)cnd. 61t.her t.o make 

thtl 1_*<11~t.ahann.l$ e:f dl$tr1butlon mora etttvt.t Ol1 

t.. 4~v13. new .Wulne.le .t (H,na\ltnfi~ &tl I!l'#;;1!U?Jh in relation 



t. jfro-fits lUlU eo.SUter tl~V"~~~tt.nJ \hiM .. to' d_~~l~~ 

d~t.tne. &.n,4. 1'~at. aeltH\'t:ti.all~ it, fU'ctfr4 fd,th 

cUltonomie »:r1nel ple O~ th_1tl iltUOh QU V&l1tls1nL ~4n4 ,aal*l~ 

lmUla hlp teeh~1qu.e a& 1fUl p~D(l .. e m.ulI.nUmJlotll.7in8 with a 

mlnlmu ()t ett'ol't .. ff 41.7) 

116;e,ault lt~.tlal"'.h ls the ai~Mwh1,(Jh ii;tl a-dyeJr;UJlHiJ.i 

lUli!Ui 1tt. 03:4(11' to tt84.ltta1n •• ~$ h~ ~~l"n sell hlu 'produo\. 

tiftlier in. p~ee1}.t\t a'3a1,em 'Of ma~a p;rut.\u~tl" n tueh .tn&wl,&(ige 

i&_~eutlal", GOt}~ a~ 1#f&Au~eo. In $UChV!i$t qus.ntJ.;t168 

ttiu:t t. 11' p3Jf;4uatiQ,n :is to b~ rmnftln$d 11 ated, 4emM4oit 

lACUI'.k:e\ f~u· thtllSe P3:o(tuot •• u.ai e~l$t,,, 11. f~eto~~ floes nO" 

U1tl t *(}l~ tf11t pz()tl.uetlon.. It Bluet al§tO tiute,~ the e.;Q04tt: 

pllGQu,ee4. GQoas have flQ YQ1.ae wha'eVf1.1'Un:le~2 tt~ 1;e is it. 

d.m~llG tOIlf thEHn. A¢lVii:~t1&1ng 1,8 a ttiol whlon belpso:1~eatfJ 

'lhltil 4,mri~.Hl"'. 

laanttfaetu»d QJrU.eleafoilow Ol1f,J of thl'.(te 

~111t\l1;pal ,rQute$ tll ill:OV llti; f'r('Jm the mli1n:u.t~,~tu;rer to the 

QQXUHltllar: U.I} 

1. j'l.'Oili thi) manu.:t.'fiotiU61l 41rli}ot tOe th&01}nln~m.$)f. 

~. FJrQal th~ l)lrOr.tu:~H~~ to the ~etanel' to tb. 

~hfi :pllQbl~nl of ti1.atltlbutlon ha~ b~~ome ~o g~.r~1 

~hat# to enstlrt't :eti:1\il1.ent d1atl"itH;ttlflu.tbe ttd.rd r&nte D.aloJ 

been found tG 'be th$ meet pruot1oal. In a prf)Spil.r!>R$ ~rEta3] 

theoomb1neG. f11re~t. reta11 t and whol,eaale tl~~lJla o~th. 

lilli-ted ;:;ttditil3lULJ ~(now,1'lt to more tlam, 120 b:1111on dGlla,r~" U.9) 



11 

!flume gooD ,n.w tl'u:Qugh 1*649.011 R&t~l a tol'O~ ill tbe 

l.fnl'~' S'bhT;ee (.1'8). , •• ()m$l~i*(}OOJ00Q e".uro&.l1$,. . the 

0h1et tUM't1on o.t &\iV~#f'~ It1g 1$ t& a1U.1llu.latil t 'bo tU,&"f)ot;;; 

fJJlQ. in t,lOlll. J~aStll'6'o $$tlbilillt$ tills tl$w. (.aO) 
, '-

_'t18 ll» ... tQ .... da~e My_tia1fli'~ agttl101 ,~J.U'41¥~tli tn. 

~'l1fU t!n(L Ptl'htllial tUtman4 I!m: Ii l)~Qi;u.' in ,*lt4~l' ttl 

e» •• til. A\lVfl~ltls 1na a.p:WiJfoJ}r1at1t}~ in thGc mQ<a$pl'.tl~~· 

ablelYl~lne J01lmlhl.,. 1.. lhoJtGugh kt\C'nil~(tot m~ k.6t •• ,m;-

4J.t1Gns lflgr'1-'},UfJ tni;l 3:1skr;g wfiil'hif4 MVlilltaiat; ... \~ll 

i!~.k..' ~tlt\O$la .nd~E\VOlY3 ito Q.U~OQV&~* ~.l'fU. 

peartinant t~tlte ~ega:U411ng th~ ~01:lo~mtO$ of 4l!$'~1l}u.ilo-n. 

Salno 4l~ tl'1:ese ftl0'fU13 tc be 41"(JOV u_d ~ t. 4ag) 

1.. Whail human A~ doee tn", PJ:04u,Q\aa.ii,ls.fV? 

1.3,., ~lla,t Pfj2'SlmB 9V f1~()UP8- ;Q;f ii.$ratHUl rtlQ $J{" 

P&1!!t,;1l0e trd.$: n$ed1 

3. \lhe;te It.d'$ $ D-.rt~{):nA Ocr ~"ou»a O~jf.%,40na 

Q8 l~&t~fU Ihe J. ~aJ."Q 'thomjJa011 Mvew·tls1ng ~k-<&nu 

hail 41v-1tt.4 th .. 'U,nlt.4 s~,t(t~ 1nto s~ijgal S8.~rt;.Jhlo:al.fI 

.ales ~gt'.~. liJaOh ~-'OA~l 18 .c\"llls,fA$J:sfl a a~~att} &nt1'-, 

a 1I11!6'b _t .. ~tlftl.al$a ue ataraila4. 

~he CanatU.an 'pQl}lll.~ 'U.~1<\i' in a 11_ke ~Q{,tnell, .~ 

h3 d.1v lo."fl ill t~ ft ve ge~ffaph1~a 1 dlv 1~1{Jll-e. V s..~*,~ flhe 

m~lt1nte •• el1ta.t'io l' Q.u4ine(i$' ltJJ:alr1. P1'QVi.ll(t(it$# a._ 
':'lUah G"&1u.m\t1a. 

4., Ylba'timR.ns ~f altemate $at1~d:aetio.n have 

th~tl$ pt¥J:atU .... , What. 11$ tll~ 4eg~~fa .~eompetlt.1en? On •• 

ih~ f!;xtanl 01 p0 •• i'ble sQ.b8Uttttl(u'l lfJ known tn. &.<1ViiWtl."l' 



w111 endGavo~ to ~~l~tfi his proQuot to th~ flllZ~,rIte'i; In mlOh 

fA mi'J.fu~·.r th~< t thfJ oPAQue t 'td,l.l 'aGtlm ~~ lit tle 3ttpe~loi' t~ 

t~ .~:t1ndard or that 1i~Ket... Such a .P1:'O(,Hl(iwr~ 1~ the 

a.rt og tlJue ~'ifUf'.l.taj;l4.1.ng.(23) 

~* ttb(tt p~~J.mJ!'i\}f1 ~t pt"ent aBt prcu!p8et1v. 

p\U'.lui~sftrs n.~ bUN (;nfl) pt'nduo.t? 

6. How ~ tn. va~l{ju:a t;,l1'ih,,~ GuWn the '1/~"" 

due't ylha ~ pla(l(t hav& oha 1n 810 ",.alA the tt.1(1 oj! 

d1s\r1uut1on? 

, *' r~ t i 8 tEle l}~Bt Wh}J 01' ;rtltMJl'4ng th $ ~k.' 

'Wi t11 it ~lt\l'EH3 IlU)lU)$.ge? ~h$ f!_~ur J.lIgot t111$ JUlowle~t1 

01114&11$ au &MlJlill$ ot t~at\t& ilhanuel$. w1vOJ."\~1ng me41.a .. 

&-,.. wha-t ;~{lPQlt'l{H'l ortllQ. \1t1& Q.t} no' fJ~l the 

.pl*od110$. ~t m~:h't. .;r.fl30:nab19ba r-ee:aMtl4 6$ poasiblt:i g~

ehatiliJl~Sm3.8 0$ lnu.u~. to l:mJ. 1t 4uru..g the ~l'ulQ.1!~ ~f-aa~af 

9. ~hR. t f~cto~a OU 1.31d$ cj; the ~4vertlaer'$ 

c·Qtm:eel a~ l.i-k$lJ to a1'Ke-olf. ta'f~l'abl: .J;> Utttavo~abl1. 
th~ g._ulna tGJ \hs 'p;JrG4\V1 $ t j~$;' eJtampl,e" to w b&1 ~~'i tel'll 

a:ll'tl ai,.J.-$U ~t' a @~ougtl natat:e* ~~? 

10. ~~t 10. $h" pur:'f;)!lasl1l6 ~.~;r Gt' tt. 4.1ai1*1_ot. 

or ~1 tIl? AifmJ' t'aotors have be6}~ <toni;:}14111ifa(l as llOaalblfJ 

ltl,tl.1.eatOl"Ll ~t pUJroh~J1 Df: ¥(h1~1l? ~~fl oX !\hieli a1i'~1 (.24) 

1neom~ tax Jlet Ul'lUll ll;lli&W) bile ~8:6ia1il~b\ t~.f).n2;: ttt.ltlpnan-e 

$UlUliUlfX 1 beU!$ ; l'uJ1nit 4e.p(u.1t8~ n\lm~.~ anti vol..wne of bank 

6h~\\ua trw-HfIRot.lons; total pcpul&t1 ... n,; nUmb81' o:f ,f'at11l1e$.; 

l1Um0f11* o:f wa.ee $a.l[-nelrAl {~m W&8:U pa.1d; vlLlue fir. _nu'. 

t~etu;ii"d PlfOG.ueta; nt.'WlbeJ: oZ Jftltall (latl~ta; l:tfl.'1Ul(te own", 



value of eRttpa", tlshuy prl)(lu4its~mirJ€jJ1al pr$(;\.uet$" 'Ertie. 

!lle adv,,~ tia itl.g a,gone,,¥ muat s(toure aa\a. r.l.a~ive 

'til th~ above PJ.UlPG$~;j ~t 8.4& nMljsie of thee maltAtet. 

!b*Jt~ al!e t~o m.aln $t}lU?Q{iS t):f In:t.l'Gltttlo!! trtl~ * 1f1tt a 

hsea.w<lll ~£~nel' ea.n. aeeUi» t~ zequlsite .o.e.ia t- V~a} 

1.. E41etb16 l'ecoJ'Ael Q:4:. ott.:. stuQ.uA b, the 

I1e"~l.h lliH3.t0lt $t (\X'!, adv.X':tJ.&ing &~tnttfN'* 3tteb~e.er4a 

~. tM IQV 4ttrnreu1nt publ1ea t 1'008 1a stU\) 4.- ill' the Orula4.l.an 

Hn.:t'~t~u 0:1: :J'!l;~ti$t1_,*, (:tnnm93Hl14 d11'taclorlea t\u,eb $$ 

Dull and BrcE'!,d$tl'~tt$ ftC~41t hatilliP~ff a"e 1Jt v~luei. 

Silftla p'tl.b,llilh~l:'.'~nd ~~Qvflrtla ins ag~tlele$ l~unu) 'heil! 

vw.i:t m:r4'1i'il't *J'lalii$l)S", iJ~fi,. Ii. w. J.\,a:fJ:l:r an(! Son of 

Phll.adqlph.1tlcf- um:udlJ/ l:Hl.cll$h a aUJ:v~y .ot tne naw$pa<p~ 

S1[~ PQxlod1oal fltJldfJ or th.$ Unitefi Stfltea ~nd O~da. 

R .. po~t~of t:ead~ o:tg~;"t1~at10-.n~ .. Chf.LrtllHi",lHi IIf t;t!tmm0rOtl" 

e,te.., al:'@ vsl,u,l3.ble.. ~nHl univur~itle§j eUf;jh aa tHt$H&.nud 

SC!U.loJ. of lltltlllJ.*SS Admiu1st;.l·I&'1tloil make Jt:e~U~~l. $t\1d,lea 

of thfJ t.ark'et., et~.f etc .. 

f...:.. T.he ~H;o(j(l.dman¥l$r LA which 4&tQ ~ $t';Oll~tl' 

lsbH tI-i.e m~rthod ¢;.f o:rlg111al i,t~\lCiJt:tt)l;.tlrilla whlohlneluie. 

~bllU.l-l'VtitloI1t th(:J uee -&t que2tltllult'.1rea t hfU'\ ('H;l)f1.·~l&t1on", 

OlliS.t:l:V H t ion ~1"\'lfi l-~:tl;l-e i~ ~ !Jlf ;',.Lc..:1.tY.tt:.. -OJ,\. a,bou.t d~ 

~ondltl{ul dllrlllo; a o6!'la!1.n t1Mf;1 all-a &t a. 0tlt'ti:iin »l~(Ul.~. 

FQl' a.lt~"nr;l$. fiQt(601~ a.{j;'lIEUi·t13ir~, oGmpanle-e o£tell oount 

the ,u'Wtlbel' of p~GXjl~ :qr e~l'S paaliil1~ ~. »1illttieular ait;!l at: 

fa glven t1tutt", ~l'h.t$ mathod i»1 ;tlQt VfU:~ $8.1tJ.tLtiAtt:t,O$#" It 



1a llap{.u~~lbl~ to dw(}~v~.r bow tile {tttVeJf'!iH~rfiult Haete(i 

tlJW:ll the I1Gople.. '~l'nat: 1s", 414 'm §f.'4tG.ple Vdl0 saw the 

'ti.uve:;f'l$ant.ltl~ t!lLll'n:~~~~@ tl~1r ~td'!8,§l~$ a:! tbe pr~du*t 

"v~J:tl,~~{i 071: lD'UJ i 1> :f-or the tm",t 'tit .. ? 

~l1.\l~la'lf)n' e~)~u.~· In 1!.lating tW(I J(.l't1~$a.t 

ftiet~;r& to $&eh Q:ll:'~~. ~.B. ~tl f:i{j,:veltUlli~~f111111 mfii 

4 •• u. to. d1a~HIV~;r tb .t1ft!oflflati.{}ll l'Iet\!J$8l't \bltJ aalft of 

$.t'arm tnagaldnfj ~~n.6. the tlWl'fU,l,J' 4»£ ~fUN'fieZih 

""1U.fi$;t1Dllnail~tJm~ b.~ el the.~ \'1$'1 ttea • .tr 

l1}tl~fi~na.l. (~;r(Jitt\la;r$ Il!~' be t~ken tn a.elttei~ tl1$ 

y.'\l~Jitt1ot'~* 11; th~ luvea'tlgiltlf!tn 1$ to btl 1-'elat1vell 

~UXflt~ 1.h$ qut'Hl:'hiGtUl mUfili nat be amblf;UC\l.S.. *l!nejie 

Iill1.ttt lu') P...o ~t;.~!,QIl ;tor biu or ml&rogre1U)n1t6tt1va", 

fhe p;tf}bltlH;'l oX 1illat et'w:~t1 'lutes .~ 1:&l,$a,1.& 

sh.ou.lc.' ije (ft(i,rt}ful13 Qonu14&l:'Ud. "the s1~$ #.:\nd ~a&ll t1 

~;f tll~ 1JS4"!.lpl$Blls'lG31ted must b~ Jf~,pJliHulntBt1't'~ et tnt) 

~ho$:~n g~\~p" If th~ f\r:t1~1~ 1$ fJ.t:ol!Hn~"len ulSa{~e ~;l4 ttl$

~l."t)l:.p una_$' stU\'lj iUHl1f)g~HleQn.s tlU'Ul a _all Sib"ftpU ~111 

s\ll"fi~ G .. ~h $ f.Ulf,l·1.1li t IDll$ t, :remfHtll;fe)? t tS't t tb~ ~ St 4'1 fiaeb 

Pl:'OQ.U@'t 18 alA l.ntU.villurJ, ()CS13 be.~~Bt} of .ii_tie .. ~ 

dj,:tltJn$~ ;f:veqtu:l!lcy 't\f pureht.~t9 .• dif t'er~$ • .f.J ill ;*«1fjA~1 

':\1& t mna:< e tft,., 

Q.F'dHl GCltlltiet~HS.. th~ 4at~l\lUat bflf $18t:~m.atlcal13 

ttttttll.~;,t snallC1 c1)lfrf4:1~:.. tut * Su .. c.b 48. ta. '" it pr,(tp_13 fM)fR ..... 

pl1&ti &t~ aO(l\lvntelyC'lu$::Jiti$d 7 form thilt 'tHu~'is .:r mall'k6' 

X"aettf12:o'Ti oOlu:lus!ona.. bfi).Ri $u.en. b~8j,. :tlgu;r~s a._ ifte

lf~tetl da.te,'1 tho ~(;BllCY m~~ f'QJ;i~Cfia't, wl til a hi£th. 4l6g1:~$ at 



acetWa",~ the prQb~-blebQB1aHlaeomltltHls fo~ ~he enw,lJl& 

i/iia:ft OJ: yoat'fS~ 3U4U 1nftll'flltiti.on Is invaluable 1n the 

p1annl~o! all 3:tlver t~ In.g; i)~ltlpt .. 1,,;.th 

fhtiire &j?e two p1'1nolpal tt1eo:r:ies Ul10n wIlton 

to~e0WJts t\\t'$ maac -- the Lag $1'!.f).f)I:,¥ idl4. the A~ea thi)O~8.. {26) 

fhe La€jt!lecl'~ i$ b&iHl4 4}n the _b.wl'-vat1on "bat 

~~lf'tHdtl taetQ1N$ 1:1ala -;ell ,a t& tiIn$ Ofbu$1A&$S dpaJl$l{iA; 

9th. taet.Ql'~-l!1Ja£} at $, 1~0:f $t-~t~tJJ w,~-~il. Zit111 other 

farstOR$ wi t.h Ii. »Jl4011;:;lliLi}e4, fllag tt mal n.tr,i.$,e ,uAt!-l the 

illotJe~f th(1 9~liiQU ot hu.ai. ne~H3 &xpEltlSiQn.. Ban.H.Jll 01 tea 

a£) &1 l~lustr!iit.;1.o.u fit' tt.1$ t!leer;:t tt4 behaviQr ot tn. 
aioekmii.t'.ltct.. ...\xa. ~lJA"JS.l'tt ftlOVel1tH~t in. bn.sille,sa 1a US'lutl ~ 

to;t'-(UHHu,Q._owen ~e've.rf~l Ul~th~ bl ad"f~n4e b~ ii 1"'1il(:l itl atcH)ka. 

~u1d tl1~ mtil'jt0't t~.~ Q1:ttill &ul.ticip('~~d h dewnward tU't'n 1n 

iJUS111fH$fl bl tl. o<.HJ.U.i(l~~tlcl~ lnte.t'-lf~J.i' 

Th$ .Bab$on 3tialjj.tl't!oal Ol'gan1,z$.tlQtl tilV-$r~. wll&t 

Is known ti$ ii1Q ,;\l'e~'t 1:11e:O:tl" (21) fin! e t1;';:e-o»~ la an (tu.t.-

t;;e.\~ .. th of Sic I~aae Jitiwt.trti f6 latl Q! tifttJ..ol1 i'knd :eaa.etio¥}'. 

DL.t'l.~ .. Newton. ;;Hlf,nt&ine4 Ulat flVfJl!:J action 11$ tfllJ.owe4 

tl1 ~ :et.\UN,. an{l OppOllil.ttl l·eE~Citi(m,. fills law vd:d.eh obtalns 

.~ l'j,gQJ:ou.~l# ill pt~aiG$ iA.nl m-eOhtltlie~ "~Xl D(1 v.p};lli~4 

ptifriod oJr abno.I'mtJ.ll iff,i'tJttt&ott;r.1 t3 ll~;~ laf3'toti. mav.t.l 

~ ~~;t:t kl. t,l'mlS i'01' rdi X4.s ~ blgarea on the t~l'a, ph ~ tSi tll ~on

ala~rubl~ al!l~,dlr:-'.t:1U# on'$~HI f-or,~eatit tt2 t iiI: <~ ~Uf.Hlltl~,;; 

,hWJ,):'i.{H~, 01: u.ejil.'e4s1vu wlL be IfJ-qtl.tUl; l!.ll"ge. ;;j-'hothfil~ thtl 



4~pr&3~lon ~ill ta~'t~ the: ;CQl; .. tiot ~n e;x~e$:alv~ (ufo» Q% 

11l.'1~f ~a tj.4Jn fUr a. moo .k'at~ fltqcl1. MOlt1iflM.~ Of ti~ & 

;p.'V1Qtl6t1\t .lrt~tJteh. no mall C.l~ !Ol!$$Ge. B.urt{lr# 1l.3.\1I

trat,Ua th&t ~ftH~R .V(1~,m(;ijOlf W~ 'the p~l11ott ~t r~aet1~.n 

b.u,a t$~t1 tM tfil'tftl oX a bu,aaea. o.eiilteasioA. In l~24 

»~tlaOll preait)ttiQ. wJ.thin th1J :t&l.l{lw1~ (taeaa,o a &\'eat 

4,;t.prtut~1~~ ail ~1. Jr~~ttlt \It the w.x-ld ~ar.. tllv.,n the ~tlon* 

the ~~t1one&-1 b·e ~~(U.etGd wi th a(Jm. de~l?(1.e.jQ:f 

eUUHlrane~. it. D thf.a J,'u:·~sn\)~tlv~tlfH}. of the a.~tion rwb1.h 

oJ:lil1:tl iipe~i~ tUx ,t'l,Ctil tioo .. 

111(l~ trl~iii ~D1 loe~l!'tL~!i airft ~~t!EH.~tat4. with 

var11n~ u}.1H;»Ulfl'~ bJ 1St boOftt or .r.~ Q.ep.ref;lalon.. ,i&eb ~l'l"" 

(ttl. U-O <:.l.,oo. e t\9'h l.Qeali t)'llUH~t b.a ~Q,us.id .:ee4. 1~1 v 1d~1~ .. 

B&b8o-n .~".)Il' 

u __ .. ~ _ \leG ;J.da on' th~ GV. tlUf.\;k for g& nit ~1 

bu.ai~$f thtUl d~cl<tG en tile l!ltii.U1 tl'i.&l, 0\.\ U~Hl.!l;. &~ .a. 

whol$" ~: .. 4 fj.n8l.l.J'"nn~.t U;i thfiltll<l1vic.tJ.al J.bfi- wiih 

tilt tJr~llG. .,t it~.l.1 1~~t;r1v~ "$ ~ 9&u.»r;:ff Us~) 

ihe_~(f%'·e, 11' an ~ttalN.1ti l):i: tt~. tJtai'~4 stat~fI 

•• CE\.J,'t\;l,,(titlUl .~lt\tI~.li. 1a to be ,Il'tl&tle tlHJ~Ou.nt.l?'3 lltUat be. 

di11l.tle4 ill to 8aog~&\jlh.i .• )L s~Ji.ia !/fiOM.(}ii", Oontilt. it-Ula 1n 

a.~.estt:.{J ~~llfit»¢;\l lnl.$ia'~s.fi (HltJ,.QQf~ ~Ol' tn& iiirl.ol • 

• OMt~ Ina, b{J 4.eO-tUJ et¢" 
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1I.wl:~~ i Ba,fpe» & BJ!06. 1.1. 

h •• bw., Q,. .it.. Plla",ilit:, iAt. 

V,* .Bh" .p~ fl1 ,~.. Qh. J.,. 

1~ 11l.t4.~ pJoc 11.' &iJ~l* 

10., Ih~4.1' Glt. a. 
11,. Ibld~.J' 2. 1.1.., 

12. 1»J.4.i. ell. I. 

U. Iblti.,,, Ih 39 .. 

14. llli.a.*. p .. 41·. 

1.6 !Ii' 1111\\;11. i" a,. 
1'1. B •• a. H.jJ,.· ... - fi£Hlll1rlC DJ.a~rtt{Q,tloD. a.nd Xu :&$'W 

It,,onomioIJ. n J. a. 

1.i. 

19. 

20. 

.21,. 

nS$l~nfU.t1c D1atJl'1~u.Uo.fh'J -- ~$ of' 4;11$ JUl't:_i.q 
Attado1»l fit' :i'ol.ltM~l. sn4 Sooul.l ~Ci.'UH'" $ti,t., lit" • 

jU.x.,l.~ ,ep", • 1'..,~ lh o. 
Ibl4. •• p. ,. 
lk14..-., it. ~. 

Valle., 0»* e1t •• p. 20. 



, 
22. Bwllilfi.OP* iJit •• an. 6. 

lie14. L.1>.H. -. ~1:lo.ru.'J'l.n. Put F:1nting. tf -- Vawtel: 
Leetu~tl!l. ff.\hicfit:l Pftblfun:a of Mod. el',n A(hlt1~tl& U16 .. # 

l'Jlh 84, fJci. ' . 
.New Yo~t:: Ronald Fresa 00. 1..1. 

lU.unf ••• cit, .. , :pp$,.9t.l" '-,. 

&1. 8111'1.,,; F •• «.. W.·- "!hoB •• waE 'tJe .let Pwfl.ta·. n ll* 48 .. 
If •• to~ki .B~peJ1 A koa. 1UB. 

&1. 

,Id. 

lI1Xon.,.olheJ.t.." ~it$~ ;t04.. l.04 .. 

I'b1d:ll'j' PP'hlOb. lbl~ 

~~lmO!l .. riOtl~l! w. ~ nBu.$1D..aaFol'em..8t.l~ ~4 l11il X'tl4 
La110n t& a.O\l.~A SelUas." J. l.t.i. 
Aruutle .3.»\. lj~fu;; . 

Xb14 •• p .. 1'''. 
ltd,G. •• It. 16 ... 

• 



n A :I. . 'n:J bl !Jb. ~.eh 

13 earl' _ 0 th public. ft (l) 

Bl'-u '. Banoa. r C It 11 ~ed th '-m · .l1l n o.t 

.r1oen hiS ~.tat tlon o'l . ; 

ab.. b:b . ill ' 1 dual on " 1e al.lt 

lth a s1 . ~a his bents.: '& Ira' 

1 t.lon to 1h 

tJpo-uozod 117 Q .r-.t; neapa ~~ ll41 ~iuu:U1·1 .rough wbich 

t · 4WlJ.$ ot . a 1. . 1 1du.al.. a pa4u.ot. 01' lQ. .. 1£) maae 

n to th pub 11 '. . ~ ,&. an ~t1e in& 

ed1u ." (2) 

ne \l1 1011 401.,ln annu 1 - pent on fA vert 1ng 

in ihe Unlt ats. tea 1 div 1 PPJ'oxlmatl amon~a (3) 

(1 5 f1gurea 1 

alue of me 'wn 1 

tho t, pe of prOQnct a4 -e.rt ot p . p1 tl> 



flhom l' 13 .1{i; the salu &bJ_tlv4.13 of 111. dV~Ul'tJJUl.t1. 

eta·. JUt· l'iuon '3~e. 
, 

#!iba ~ar.t .and the ir&Ull&~ge 4;.te~fi 'illft ltftUi,a. ff (4) 

A p.~ital. ~_t4on 6£ t/$_t aJU\lIsia .1$ tll$ jit·el. •• "'lon 

0" 'ill. ga1f.~ valle (filUlt1~U* th~t la,. th~.b.O&$l til Ocf a 

u4lum ~ II.Ua wtJ.lell w111 .on~,.h. &.tty*!'tls.~t8 llf#fUlagit U 

tIl. tP?8i.i.t(lttt u.llIlh~ut,g1 jllio.$p"t1v_._itlmeiil. 011$ miIhUwu Itill 

•• val~t:Jl.. to,: one attv.ll$$J:' btl' iO;tl".tl$as 1:elf Moth.". Aa 

ag~tl$~.l 1!Ul-(t u~ ~1'~uttj.at}meAt paJlt!.dftJ$ ~Z the 1a-\$.tld!8Jlg ~ 

'OhaaQ •• J:< Qf' tn.1.ll puJtU • .oatltHl ill whll)U 1\ J.~ prlDto4,. Ii))" 

.~~mlile# & l!»Q:~U,4'i a~b ita »1.'Qg t.haet;o wou4. )1iI;(tt, btl 4\411"-

ete. ifh.magagJ.n$ ftUll1 a\\(~ "ph1atlfila tion ~ .a- p'~H\Ult if 011 

11 malt:i&!'ivt)lI tohe 1d'f:Ul of ~1m»l.11U.t8. 

two eUlu,14e_Qions. Qe .I"udanu:m.tal lrapo~tQee 

in Juts1a~ a~ :,~ •• ah@tl.nGl J \i)-

1.- til. nu_MIl &14 '~ln) of "oJ~. thff.l.t the .41 _ 

_ .fidl... A1i a4.v_tjlHftlt ._a to know th.eeilloulatJ..oll or 

eo.,&~ •• r 1i:he f.ii~1u.m", IluIU/~lQ. of tb.la cl1aJraotG:l' R..,. 

t$~(U.i16 n6w8»&», •• _., iJ$. Quttd.d t.-e:em Jliu{!1t.~.~o~ 

01".~ii_ ~tl!H)lft,'h ~ ~l,$'i wanta to Ju.w "h(jth.~ th. 

p4u)pl. Jl~I~~he4 'hi in\',} medlum _nt h1$ -pi1O.t14l'~. - irh1i d~ 

Vi.tJ1tafU! wa~t$ tQ $UlO W _l'f' t'a.crtt.a\lou.t the »eo Jlc~ ~$:&1)h-e4.. 

tOll' .• am,lo,w ad ela8alt1oaUvn. tiB.(U.~t..t:lbu.tl~~ rae-tal. 

e~3~1.tl_tloa., j}lU'.llaalJilgpow~* ~1l1g habit. trq . ." •• '0 .. 



aa~ket Ql1a13ld,~! !\S hafl &1r.U" be:@n ,Voiilted out. »1 •• 

3ft1t1 lmpoJ;<t$llt 'l'O1.. 1ft 8uo11 an 1avftet.~~tlon" (6) 

a,. De deg~ee cd Jd,l14 o~ attenti0n.loh tn. 
adV$»Us~nts .C}_~n:ld. tfheat'enti.sl1 ~.~e1v.4 -1 1_ 

ad'fe~tliHb~meata li88 h o1.ttiud.f1e4 aa ~lthftJ: voltmt_X1 oJ!' 

aa apQntM~ou. 111$ u,a,sie d!t1'ere·nc~ 18 t.~ t in the 

i:~J1 the at.te,l'1tiull 1~ cifl'11&EW&t& and 1.nt*ntJ.oMl m1~$ 

in ,~ If,~\ t~~'J atU"6n\1{l;,E 18 ffforca4. ff 

Yol\la~, ~lA4*if'loatl(~n ·lnclu,d.ft$ _on metU.a 

u ma11.*,o~4.r oa'a\3~U_j (\1HOtQlii~ftt· ~l;QB&lft$(t; a4. 

vetla$Mntll., e' ... 
the :ap.Qntane:. \I~~tlPOGmpl.' 1 •• ·3 n$Wap~lira,.t 

fd,,11~ard*:t trUt re.dltl" it.. ~b1$ lP'Ol1P 1a41u4ftl!) "llOfU~ 

md..ta ltl m.t OO~. QI},,. MQ1)t EU1Y(Uft1$1ngf th.~~f.e. 

,mutt be »l.'tJP~e4(ia th.ll &!jlS3lllJl»\1Qn 'Ua t t.lle pt'tbl1tl will. 

liD' dBl1ll&:rflte~ ~d 1I1t~nt.l{)'1la111 att$n4. bu.t must b. 

~ougb.t- out :ita" ~"$i'ed Wi u.,e~eC'U:Jl1e4 with othttl: ifitttlNin~ts;o 

"') 

lU*ftel.iA~Ht1;tl.a~&41a aeCOl!(i.in6 to: t~ atlamtloll 

~t).f.d.ve4. un 
tlP$ &Z Attent1(}. Given. t~ 
UL ' f~4v.Ht,&.~.ta 

baU, sponte.neQu.. ..30me 
vQluat~Jl'1 ~. 

MoatlJe»ontaneoua to .1$pla~ 
aa;YO;l't1,*_ata.. VO'l\:1J1tJtr~ it". 
ol.atlalflf.tG.. ll.nd to. flt .... depart
.. _.,oro aAvt,lJ: tia _11 tit. 
8pOtlt.an.Ons ~xoe~ wn811 the 
lndiv14ual has written gDr 
l1telfa'buft .. 



Qata1ogU(!$,. j)ll'li~Hf.·o~1~a 

~ .1nJ:HlJ$ hp~31'e 

OutdQQ; J:).4v~l,'tl.ins;. ) 
CU Oardth Ba4.lt) ) 

.ov&l.t1e $ flnd i'~.mtwaa 

~p. or At:tenU.¥.t. <U"tlll to 
,> At\,.-~tM~~Jl~~I. ; 

VOl.WlflUl- .i~mfit.pontetllfiflU·8. 

OtH'B fA.mhl. vQ3.u.nila.Q:. :iQiti 
$.PQntaa • ..,HL$" 

~Ul' a,ptJnlianNua.. ~. 
V.1Wl\Nt¥ .. 

Spntt.tueouil &,,,.11 ___ 

ftelr$ 13 8. VA~N1nli;'\tg"i;..· of ~e:-td.r .~n~tlA.nee; In . 

. 1leW$;pa:P\l;tl.~ ~fhe~ J1~QGJliiJ ~ta $ ••• 1 il1&~apa,"t' B w 4lf$ 1~' • .Y''''' 

viflwe4io A£3-otWe:r tIl.- Me4a.l1Ht t'i*~e o.f ,oGll-t'1o.enee in 

the pu.bl.l..:ahed au.¥~'_ ... nts ••• :.tollGwtns ••• ulU- 1le;:~ 

GlJt-.. ln~4t ttl 

l~lVaps. 

A 

B 

(I 

l) 

1: 

11 

G 

AY"I'!i$.Jltlf~! 

61 •• 

6i: •• " 

.6.11' 
ii'.:l~ 

&t.e-~ 

ai,.~ 

2a •• ~ 

D1l$, 'ho a.bO'YG 1nv.~t1ga t1 tflt };<*lUlu,lt..d in 1:a.~.Jf 

n~blllou eonelu§U,OllS,. 3 "11. 1t 4f!tl1'u)!~tr-a't~ tho ~U'VfU·g~t 

~*puta:t1G¥la .f ft.t>lou1I pu.-bl.1ett.J.oa·" Althoui9t. tLi$ 

MalJaS. • aa flO t . mOil ~ "1'1"~a1l an b-vtwe,<tn degJ:lte cO:f 

bel!!l1£ ~nQ $;UfU1t still 1t 8aa be JreaaOAtt'bl)lQOne!\ld ... tha' 

the pap.l31' in whl~h th~ 1'_0.81'. tw.",. ijlo"-.'.et ¢onfidenee 

13 th$0n& t~ be- p~et •• l!eil. 



2ho ~tl.$;o~'._t tttc:to"vs In the.ttl qt-LO'fl oZ 

mf;i~U.t\ w;.;;Jleatdl:eti '01 11.8& l~ G$,~tOJ), 1n 1,9U. lie t~lm

l<lAt •• hi •• _1_1~. ZOUOWfit 

!irU til"'lal O.~'.l 
. ad. ji.l.l~'. 

lllCOll1ett.nil JuNiag 
P.tl.e» o.f 'lh.' 
li-'$4 •• 

." il.a4.. U te31f.t81 

6 Adv~'ls1l\S Ll&
asf) ~~J.t;\U.'-

y O.&~t'!I of' 
bJlMt 

$ llGtha4 ~_ t. 
ga1a 'Ql:f.4Ulatlea 

!f_'fl1 
'l-m~a 
JA&llttt'l 

~ 

~, 

.,. 
II 

.J.B 

!t~ 
&$&\14 b, ., 
~ene1." 

1V 
'1;,. 

li 

lZ, 

l.l 

fl ••• 
1i~a,t:i. 
'ttl 21. 
AA·na. 

iJ._ -t --' 

l' 
11 

l' 

10 

'1 

~ 

11 

lfnm .\1t1;i;l a.nf.tll e1 $1 t ~ be." e_that the d

.uthJel' 'tlOl'UJ1481'fl the JOI.6:11'tlal a:wUtU1CO., p.lu.~ tM ft.l._ ft 

of til$ Jape". plua tho ~c*~uu~ abiU.fi' oJ: the l:·ea4.a,t; 

'I} b-Ift ot p~ 1_ 1tlJ.iJO rtaliee 1u thIl3Iile.tlf.Ul 'Of a~i~iJb 



late ttJ.$ ~;raafi: .h~llIl.l. flllwa.»»0lt1lt~i.ll 

i~ .,f ftt-4 na,1i onal. a4,Vu'ia.klg »u,~et ~'t the Un! t..4 

S\tl'ttJh fh~tt U~ e'tp»1'.Q1l1nmkl~1~*$O n •• 'fil~.lt3 1ft 

"~l.eaa- Of $l"jjHj~~ ~ -~~ tla1.1ttta. lO,.OO$wtNU'."., 

~m tba ~e·.t 3J1'$ .~m1 a. t;r' ... w.~11~a.. It 18 trBtimatec4 

-that tb.~ cottt\)ined .1Jf~1I;1titua of (all til., J)&'lH~J'1S (.~ 

c.l.uU~ tk.e :!Qareif.;Xl0,t'l&ll:) 1$ a.PB~onWlia~ll 4(l.OOO",.fX)O 

... »1.. Ae,..i..ll'. J?rt1ta.'bl1 ~t~ tlit:t thN~ OCplfftl ·ar~· If'ffnd 01 

(ii.()~. :than QruiJ p_riiGHl.* It 1. 'OU1_4· that if.5l' of t. 
" 

J)aia()l~l,f~ (I1if;,s.AIJ) ~fUil alf1J 'l;\laer.4 bltha 4Jlll1P.p&~8 

alol.£;&~ (U) 

ne .~tl)' M_»fq)fiJl 1$ iil'Qwl~ 1.n lmvor1iantith 

1 t 1$ tJw. fIU!UUtrt 'fl f th~m.ont3ttt* f1.1kl~~1~. POWtlllZnl.", _, 

1ootan,tilUle$-tU! In i tB &b111t, to fJ1Hlate $-~1-$«h (121 1a 

Qana4a dlil.;t! nJ.~: lVJi, anti. in ootl'';. 'the U;nit1td j3\e.te$ ood 

Cc:tna4iit 4* ~ lia1 # tt~ _»aJl ~~elJrOfJ.la t\ GI! $W, ~ailt\u~ aJ:l 
./ -

;Pl'W ~Ul ~.o,r41ll. {1&) !h •• '-1 ~X'~'h in 4e!!1~md .fo~ 
.a$W:8~.1"a ahou14 b~.f it lH&ldU •• lll~l.'r 141e .. eat t& .t)~Gb:flfn_ 

~nd m~ut~t1U'''l::_81,nt.}e 1t lJldJeatsti 'hat bBjli tie ot' li1'''' 

q,t;m»etl tlt)J1 of ne:w~; b~Oa4ea&t fj 'tlle n.fiepap$l." 1tl~nt1tl\l~ 

to maken$a.(\\ul¥ln pO»lll~ eat~uiu. tl.4) 

!h. ,£oll&wlut\t g!6Ul'r~6. omrtJ}utHJt1 b~ til. B.W* ,AJtJtll 

anI. i)$Jl Ad\Hll"tl$lui$ J.g~lHlel. i.l.l:~~3U[tt. "h1$ g)1:fi)llfth tif' 

4$W$.P&I;'eit c,1r~u.l.atlGn~ 



liJli 

1;'&1 

1.' 
ita 
1,. 
1.1iIV 

. ftQji,.. 1.3 _ 

1,.~~i6' 

1;t?33i.iU 

l.;f:40'6.f:d 

1,..~.,6M 

3.1;4<36.lji 

1#4i6.412i 

li111l:'l" i'ld;, •• 
Ie C1'1 •• 

',L-LL .l"g _._._,' 

1-8,*11.&,.020 

aOiJi'l,,~ft 

_*'20,.'. 
.\tH.~~l 

li J .';;li4 

&~C6V'fi4. 

lift~p&p.$ _ &.1,.5 O.~t~ll wltv,litntng~, not htief. 

»~ othelt £Or(il~ ~t _M.a., (li) 

1.. Ofi lV !SmiA.!t AI' ~Ji.l : 

(a.) D Z31l ~ .. OQ n.o eml.~~~d.the 
n~»~.# h!l. ~A la'l111~' it • J(tal. to 
all "~i!. Dt tat. tamilj .. 

"" 1119 ••• p¥.r .~ql$aall ~ks,a.~ .g 
l11HU.'a te p-''Jl<e. 

(a) ta- n~S"1~U} hall ~ o;ro~b. 41tat,J1i~ 
bu.t1M~" t~4&l"t$ :r;~ll4.1". wh*tn.~ 
the; tJ.,f:& w:.t 110.fJ ~lr nil.. Ii' th& 
lfftdU*, ~$' 40·' a.t hOlltJ~. i t M.a.~ 8 
~_ wb.~ \b$, a~~ ~~yell1~ ~. .n 
.~abl. anf.i ·~~Jll'h, tn f.~(t'.J.$. o;.uh.e I 

find 111f~~,$~.· 

(\\') the newa:s,ap_ 1t'tuu)hlli!· tit. llu:at1n(tO 
'lUll. It 1a to tt$ JJttEU.nt\Sli1 ~lJu~_tlv. 
one (:if th~ MO$ tntltHJ8i~afl3 fA-I.'l~ of 
LA» lc'm~Uf;.It;J< 

~. IDr:S1J.t.A~E AJ?~E,A~Al'Ui.it : 

~{J..1a6 I,.(I,l lillimdla' ... tl.a~ bet,Y&.e 
In. A.-pltllf1lf l1tulll.~ wlah the .~ 
llf)d,1s.tli ~~t am i;h~ .J11f\1~:n ~t' the 
4q~. its e(J1.~s ~1 Vi) Q .1ml~,l.aa W 
lmmetU.a tie· a.tU~* 



-{b} 0t.uiolt 1l"ilHt~t1.: thJ:?~u.t:h the n.W8~ 
P4t:PQ2? t. r~4"R mal' be It __ beli 
wlih,tn. a £ilW h-oW\'$ after thee (;)()INI ,1.$ 
p.l'ep~ ei-. 

tel Q.t11 __ \~npt a(U'G'tleeft~li)jlt-'IlIln .. 
nl"va.p __ ;rmt\:; •• IJh'~fid. o.reV$l1 ,eiUi-
4eUft u» •• fl t'u. h&~. D$t.;, (I ~v 1n-l _ 
• ,Plffittt. ilU.a fl-Qld. bl11t,3. ih DOct 
:to~n4b ~1~"~~.* 

(tl) ~~lQ& ~.J:*tlt1t)a, ll11t7peUtlo11 1$ 
»~IJutat-i Oliff ,14 all a,h~J:iem of (ton
.U-.l1ab-le t. ttl ,. An advi)rtUJe. ean. 
,aPJ~7 thi~ al(lol'.-i1-. '~i.h bo, dalll 
U._~'l4"d of hl. mtv.t-aem.eah. ' 

',.$1 ~1.el¥ "P~ J aowa;papfU! .Pl ee.n b$ 
atlapt-$-d ~- '00 <tq on it h1\fh 1\ ap p.va. 
l)~ t. e~l'tfJnt flYellt-a" ann ~,f1 4V* 1(\ 
lJJl.t!.ftael, ~\tf'~J;~ne-ei5 tI/i 

$. Ff-m:,~TJl.a~o.l OJ:' A.ii'F~lt~i'HrE : 

{t.\) 'ifbf) eh~le~ ot tilt)~; :uhf( 11~W8p1.,P.% 
&.4-v_.1a&~ hu 111& ell 0 1~& ~1" l.ha plH';M.t1~H~" 
~1 D.'1 thf;t weGk.m.o $c_ .u1 ta, hl_ w h1-
~4.Y.n.l.* 

{ll) la1tfiil_lvo f)-ail~Ut new ... p.l\·tll\ .... 
v~tiS .LfJg g&.if-m.l ta 3111 lAttul--$l·tf1 ,...
.1)l'd,ap to d~1;v lue'tl 0 •• 

'e} ~u.l~ .;Lv" 4)t~~et:-a fie~ilpa'p.r.am
pttiSll- M)l l'i:e pltH~o. to a'bta-lta a mu"" 
!..mum .,tf4fl1l1.t1JH' "U_t .1u~ llgh the 
tlff~1-bU.1'i.j fl.:' $)aetlf :and 1Jlt emraln" 

4. LOCALIZED C·IRCl.'!Jl.:eIOB : 

Cl.O$& t. pl~~ftog iQ,I'(j!l&s8: th& Jf«md.~ 
fI£a MwapQp eradv9Jt tlsc1'tlf5ltt'k· oan S
(ii~_'b13 to the pl.a~e wtew the e,j:t101& 
~Vtt.l'tjJ)$d U 011 aal, •• 

Bptttt;y \tis1l-»-1butloa: th. adVtu:t1iUlir 
wi th spottt,l t1.s.tt'J!'lb'Q.tt~n t.1~~. 01 
uaJ.n& ~fjW$pap f6: $ -, ~.Vflt~tj3. exel;uid.Vtll1 
wh 0:l1e h:t-~ (jJ) G ds a.1tfl on aale-., 

stJre~~hoill'~HU. :t.l'l"ttulll t the fUllWl!' , . 
paptUl .maJ! b~ tUi(tt'i tfil at~~ngi#~J1_".JlJ~ft_k. 



$'p0". ln th& 41st»11n~ilon w1th th .• 
• ~i 4..gl!e~. ot t.4''64 •• 1_4. 

{tit} itqea11z<14 .Q~; n.wsp.,". _p~ and 
ill~_altO!le ., tHt mu. to _.~ 
.li .. ·~~.,a ..• _ •. an4.ta. kG' a..t.\vali~e 0'£ . ., 
lcIoa1 ·ooJttU.tl0IU,l c#' 

{-e} ~at\.a.balii'tth. oft_,,1. o~~w ..... 
pa.J(l~ _v~tl$~l!mal btl t~(J.d h, 
.b .. ~v~ tbe ~()Ur8. of a~_ In 
eaoh #~1¥ .• : 

'&~&tlaL.:IM.j\t! 

In 1911 1b •• e W~~. ~pJ.t.x,1_t e~ 5~tUlO 1lUlIJQS1tUHll 

in the Unltt~4 S~a"e$. '1') . fh •• fj va~1~4 w14aljy ail t t) 

aie. ot":teukt1Qll* (J;l.asil ld' al'iJ~., fitth 

~}u. mas~&i·t1:e .~$I$fi b3 ana(I:¥.~t1fHtr 4(i'pellde 

on ~ p.5(luet to i)e $'&1.<\. ~u.14 tll. pZQQue\ be a4 ... 

vetuuJ4 in fA ma~4azl_ fif _u" appeal. eu(J.h ae ftLlbtu~t1f1f; 

OJ: in &. mi\~,~j.n@ at Umlte4 apPfial MUGU aa ngaatela1zlen ,. 

"Vogue" •• t~ •. ltllellfi e.re UI11 ~Qt .. a whlcth 'hi ai.llertlsell 

tn.11 al'*-j tu~to~ t~ ilea t a(tvWiltas~u wag&atnea .$;U' a 

pa»t1eula1e' ~(;l-4U1l0M b~.h_ ea. &ton faotO.lr3 are t 

fMl\G'w;. t o;te1.w.u1ation" «t):_~a»l\teal 418 ~J:1bu tlOA. 1 •• J"~$ttl 

0'£ flu.4!G«e Mut'.4. hRDC'one.tta .1: $-$ llutU .••• , exteJ1i te 

wh.wh "he 8fJme _uA1en. •• i.e if ~~J:tel b.l .th.~ frtaga~m.s. ate. 

tn.. j;g;.tl;t6BttUfiaa"~dHi.g~ 0'1 u~1nsmaga~lne$. 

aD adv.rUe1ng meAla.la )a$l'.o.t £luLlltUt~.. CUfl:tl'&4ta 

~O:l: a ,aue have t,4 l)$. tat(Ul w~\\1ks. 01: ott.,n mont.hs. 1. 

~4va~fj.. .Henoe" 1" la lm:P0831\)le. t~ ~Uit1\lenlll 4\lbtUllg&f& 

G~;ua~jgn lteocu'loll1. «fnM ttOJl.~lU'Ju,u:d~ this alttWati un. 

How.". r. f~a. t1 '.' nal. llagard.uea »$3eGae e91'1Ui\in 

aava,ntuS6tl .v.~ otx.,r 4Mnnela of fiu!Ytlnl$ln.g1 (liJ 



lJ !tia,!1mtaL fJ(1ij ~lh th~ atlv._tl$e~ t'l\U;l ,aU 

tbti Vtb.~~ tla\1011tlbt)lli hla jf •• u"t,,, 

2.' L,)NGLIJf1C Iii f'tL1i lfOAtEf •• w3pl,t'4'ra ~~e .. t 

an .J!t.utiIal.,halT&'OteJf wll U. _ae!.. &1f~ otten. _4\4 

J:QJl a.y~~ 4a,11l ~l: weeJtJ.b 

a. UT:tfB ;Pam lIlIt. • __ '!ru," witb ru~ ttl&bOl!at. 

llSofiJ ,Qt ,p1$'" .m":u~ntJo~ th e ~ li.ll~ ,pt)w~.l?' of .. Aib,firtl$ll* 

m • .fl1h 

U.'J.Ofh S9f~ r~~jim~$ 11&V~ ball t tlj,} ~Oft-wll~ \lIh iAh 

4W1 tti} iSa_taU_ttBB bf fiW, 1i.u.v.~t1e.J;* 

j),ic,l:l8 t i1:u:vsJ:t1a inN' 3iamf,.I.ui,Ji'j<_" ta:aI.--'lMlir '£_£JI-'1i~ 

9th. f'Otl.OOO.,ooo _lnual·l.l s»_ t itt tkeUru., 84 

3tat-eB fm UJ!.t attY$l'~l$Jn~ 1$ 4.14_ $,W)llti maj.l1n.s; 

.UU. tHwclwg@ ene1oa ••• !t.t'Gl4:.S,. •• $~t$ffilll,b.l~~"'J 

.\0. 

lAttteJ:# a4-d a au.' ~ ~na1 httth toativ_U8Lng 

. _ t' WDti14 p1i'(n~~' fa» ~ -.,p$l1d.*,$ f.tn$ nJ.~1 11 .t a4. 

v.t1~~1i'&~ ,It tl »;,&4.1. l~Q~ an.olq1V!Il ittttal.!. _~ ~B 

a ltoll~lkJ, •• autfUll(lb11· ••. 11 en 8.nph1stlca.ted"",l--OclW'tt; 

.at'-It .u.l-t1 'be f.fM .:tflclltnt m~u\iW fi-t ad'f.Jl1t1"'1~* k't 

&\l,tlh gubJJ&t '" YiQ'Ul.4 b~ ~ e:~;p-eMJ.:'. 1'411 & Bmf'..lllfao'tllM'f)ll 

-of suoh a y;J,dtilJ UiJd j}xo4uo t M el~.Rtt:e.$ .. 



to a pl.3Geof' gll.a. itn»Ol"tan.$ U~ _VtJ,l"t1sID6~ In lii' tll_. wea ~p:pM.Jl:lcJn(i'el~ 600 &tait.~lla .1». the (lul."_ it-.te*<f! 

Ia 1;h1l' S~ ~tl~ apll'~_'el.J' 24",600.,000 .t~.1ean het.1:I WEi1"e 

ilq\l.lDe4 wiith .'1$2. !!b!$ .mmbw~ U .»~Dltlaat$ll ,~ 

.£ ·tb··\i hkl n.U.M. 01 hOfll63 utile ~aBt»~. (li) 

BailQ mlV.l:tJ.a In g _a ~ $lthtJJ: lOGal el' na:t10 nt~l. 

koeAl hli!'~asQ take .tb.(,J tOM/n tlIZ tlegoi)* b~.a4 • .&ata II; 'h. 

aal(.arltll6e o.t ~~lU;m '-~tlfl0atl~lnt; t$ that; the dvct1.' ti •• ,,- ,(tU 

.~e$ hia t1me: iU'. plan h1~ m~_ase eQ q. tU) ~ ptml to. 

l.teal. eonUUOil.ft,f. ~$Vli):f~ appl'wr!.atela 11$& of: th. 

'nital kltHtG. Stat~e b~tl~.llruJ' aflv.~t1a ills 1A 1.~34 wu 

»1~ Qv~r .ta'l~ns a:tt;'j.11&tB(l lU'thnatloml. "t.,ilka. (20) 

!l\t.~{J of themo~$ lmpt)~tal1' a4vant~Q tial¥11$d 

tt:ll" 1:(1410 uQ,adea$tl!'Jt:, a~fJ; (21.) 

1. It wIBS fioo-str-iiER ,ACCll.Wti~C:m t. a ~,Q4lUJS 

a.JtJ. atlmu,ltttfls ,,~d""wtll&, fteatlllg &b.tw.~ app:e.elaUQA 
. 

ttl the _tU1Ut&..tuJ1_. Ot .tu:a~*'ht) p~,;am _at b. 

en,dfJie4 U3 m~ ,PublJ.o if B'O'o4-w11-l III to 'be luult. 
-

2", It j}j(Qi!(lfES DEii.'L)lB CC)Ol">iiJ\fIOI ani t\J48 

aa1 .. ea·. W,l%lt ten adv,.l"tiil ~.e m~ aJ.,~t;)a.oe.mplllih thu 

J;'e.ut bu.t ·_~io tfAvlit-"t1s3i1t~ adU$ 'the pe.l'$oru-" 1 tmt.h ~iOh 



!b18~I.tJ.;>m ot' &dveltt1~lJg OGmp#134liJ bll1"",baJ:Li. f 

el.oouloaLen_. (ttie~Bl'i.f'll* '311.< t'lH-. cOt »Ub11~1 t; 

peaaGfUJC& tIle tollcwj,~; attribtiM*1 (as) 

1. l!~J:l1ILln ,*fl:l$ t:\dV$~tl.e3?' ,«t-.n ~.MbQ. 

01 t3 blOekf)}'¥ th~· mole {;l.a.\1.¥.l-

2. It. CII(G~~!lO~ 1$ }.LIV~li,t al.l _mell lt~ 

.1llQt)e u$~l; the p'tlolle __ • _$tl1~ the a4v.~tt$.men. 

~!»lti.nlM)~lY ';l: !?b.$~ii is • .fAt l_oua GaLla a.,pJef14t 

3.COl.tUl lliiil.tl b4f ueetl V& ~ ~~flt"ltl)l' ., 

4.. ~. th(t,LAltGE tU:ZE ttf a :tA!l.l.*bbfU<d &~ algn 

~tta$h\ull ~b. attenid'.f;)J1 yalu~. 



1.lfJ.xoft" :lit»:" e1't. '" pc.' ai. 
I. G~e. Oll." .• 1.~. f. j,?a~ 

,I", .~tUtJ _» •• 1\ ... }1* 30>. 

4. 11114.:, po. a" . 
.D. Ib,1«:., "p . ., ~,.. 

ij,.. b;f41~ t& ·tl"~ ~.~1l ~tt .~k~ t &t$'e-~~.h. ff 

v. 111_1%. O-l). ,,~t.* p .. 3li,., 

&.lb1&_. If. 3'17. 

9* . _.l"'bltMll", ll.W. 9$ JfA s_~ .: llel.1e:f 1n A<tVflt3ttl81ng .. if ~

All un~'lt'$~4 lfUlJ;ftU ••• !,P,* a.h •• 1 ., llue"e~ 
hlbJ:8;l1H. QQ~_lila fInLY ~l"al.,. ~u,._ in' J1Wn~ 
0,'01 ., ... " p)B* 31.i,.Utl~ 

10-. 6oJtt,cm" Jafh 1. - ffll9W BUJ~U18.f A(tv-~lia1~B .'fal~t. 
lid,. •• It R~Ut~ •. a'f Imt" .iUlg 2$, lt3Jl" p .. ' 60. 

11,*,Qem,pUlaJit b~ ll.ti", JqtJJ! .. &.1\. 113'1 1t!JiAlI.~ ~Pil' .1~.* 
, p. ... 

1~", }foat-real Que\t Of JtlU1Uaa11 4,. lotl&. p. "iJ 
e-Omme1:;~1a1 & Jr1.nanelal ll.v!Ot 1.7. 

lJ ,. lit>~H~\lllank 0-£ ~ l,(iti'i311" lIe« .:lj3f ., 

1.4. Xbi<t." 

lti·1t lbctd. 

,16. ~e to:t" li_ .. p~»tf1: l\'V~IJ;j.rU$~: l&latHalGautttl. 
Jan. 4. 1ta8. 11.". 

1.1*, lU.)ilion. ep. fA. .'''' p ...34&. 

1&., ll~$S -" H.J;'fHli~t w. - #Af1vtu:tl.e11'l6.- I1uf ~o.uQmlea'f 
Ph£l.oIlO;p~.t .4 lJ1_1mLq,lte-.u pps .. 1,6~i*, 
P1l1W.lpttlat I .• a,. UPpl~itito... lcm. • 

. ·1.. lU.Jf.Oa... Ih. .. tit. p. ait. 



J:fJ.- 1i1Xfln. 0»# 01"_. ,pit> -16$1" 

21. B$.a,.p. (ll",~_. ».8;. it:
&~ ~ - llild.. 11. 3". 

.-

1 
! 



fi1i ' In uatz1 1 V'~' on uk .$.a ,be ira-o.% 

.1 eivlllud 

lllr~)4ILCt· ' u. 

31 - . 

etHln.t • .t 8 '-.,ae ,~ 

the UJ1l ~1l1 " us at 

_t)(\ tto", '"' , 11 .0_ 4 ~Y1 

aplll1- l.tJa of. d1vl lem 01 ~.~ 

th appUcatioll fin , ~ Jr,. th 

U'1 . te tlls-e of th u ~¥-~~1Wl Uon to an .tnd. 

ha b ' *ha th alz of t 1~lv14ual etabll 

11 . boom. 1. g01'. and the w\u nmbe-r of 

~ & m 11.1t .. U .. ) 

ever 'l,000 m - e.z;t oeCUJrl' 1n the Rianu! turi 

1lJdU3- trl Ln 4m.Ql -ta, tet -e lil .lj~.4 In th . _ .1~n 

anthranita" Jon l4 .~* tfJlU." eo .."nit1S now 

Ii .If olh ,&t (lU'pu,. ~he tIn1 . s ta e st " 1-

g '~1i(u~at1 n eO'nJ!'ol b~m one-h1i\U to \ll~ t'Qu,th :of 

t.h 1»Oll. 08 .f?JfVtlS of AmfU!! • Iatce.rna · ona 1elt 1 

~.na ore ttl u 'Of the .kaO~Ii OC 1! 1Bl uclt 1. t' 

001.1 . $- of the .rld. 1 ~ .1phQft · eon ola .,. . 

!~U-tltth fft t of the UA1t e S~. tl.~fj~~ .. 

G _~&l Mot" .• ~ 4 t aM ChJ:N 1 r 4~ta1nate . l'J.t) au.t e bll , 

r ~ S itt a ·, A.r tU,. h 1e flY r 

, ~ the meat In'.~ 

11 t10nal lU eult C mpe.ua 1. Q 

tJ OOrzm .llC" b , 

1naut fibure in th 



a . tJ.ngbo u .. manu. ' tv ' 

.equJ. at 

. all h lot f!f th el.etrl$al. 

~ The u PtHl 8" t 1Ulf1.1io n 

t ·o ,ut lDuree. 1llS 

. 1 matUlt.a:o tWo' f) ill; 

he . ri . n rahb:r: 1 -asV- • 'Zl 

:targ . flOQle pr~ t .. 11,1 mor e ·$.QmIn()ll in 

in uotl'le 2 shOo ~ ·-eore6~1,:.. eostIJ tl'ia a 1 tho sho-wing 

rf7h ~ ttlr the ext. n: 0 hi, b P at a.na. 

mao-h1 1/:(1 ean 'h ua. the . ·OtJ4" nua t d he ~ 

due 113 44 the '. mal.lu th(; ~ . OJ,}. niGh a g1vn vol 

tenA ney Ii 0 1 a~·· Ilins eQ_ &\li ' iae roa8~ r \usn.o (4) 

fb.. ef{)r .. $1'& t rintc lB 1tt~, to 

a,t r de6R" '01 

oul\~ '* 

1 ... U.& or 1 . 1: aGing hi 

e be 

a;raate t qaanttt a tn 10 :t n.et C~ t. II t.e 

f5 t ma¥im pro ~. tion be.tor 41minisbl r turn 

till. 



U1ion 4£1 laC.reli$itl8 df)"tnU4 fO)f the p.w()tl~tll* l.JaifHl8 thtl 

6$~ ".rl be 4\014 P31ot1tab13t p.4u4 Uon. wll1 be $to'p~A. 

$1l~t1~alll.tr.d: •• dlJl Advuta.ia.g In one o·t lb. mtlm 
m$tho~a 0: .'abljsh1~ cOrlfnnn$l;' 4emaru\. 

De oea. of l!X'oo.u~litt1' fjOtl"'~ III ~M 1n(lt1S i~l/li ~ 

baa bQ~ll J:'ed~~l)~ea\'B. $:t 'lfu.;r;lcu$ ~ea.(tM.. ftUt 1~ 

"l'.,y't)d ¢.nl~d fQ1: th.'p"d~t;a' of induif'Jfj ~ B. X'$f;Jul't 

fit ~ttie_ll; t ,}?U bli (11 t" n.a4l, lJ·t~n .a <UUl ulb\1"tlq 1~1Jtor 

O:t ra~,t"ol" inlp'O):tu'.\lle.", Gt.'~t.z (;:Oll~UJaj}Uf)t~ hQ,8 taJtant 

!irttetat~r PJHJdue tlofl\'ith1(,fh lfl..f!tw:u&low fill OO;Qt·1$ 'of jJRo4u.tlcm . .

aG\l.il~aB~e;gampli,\ l$ o'f l.Q~)t0(l '~~1iJ:\$ tllii<~ be :f&utl. thr~up

~utm():d.;r~. 11t'4t. Tht)atitottlt)o.tl. or t'Of,\~1 is 1fap1tOvee. in 

quaUlf3 un .. , coats ~fHl "'Han tb;; .a~ 0: 20 ;V_Jla agf.l. 

A ii6l1.1 knQe oarn.;ra whl~ 3D 1~l.'8 .~ liatll.li ;fl)% .-.00 

lao b~<tn l:rcprovetl. tt.l'4 tl4iW &ffll.fl fo~ ,10..,00.. it 1 
~ .. 

F.W~ 'au$S!a 111~Ua'ea 'tb~ raatl' oj! l~ 

.~~tnl }ll'cg,un~Qll on eO§) t.$ ll8 u.n .. .".~ a.~ l"~ph.. Ia

ttuBb,N 1.1il "*iUlm_ tolle o~_t1ng tUlI1tu:eoaU1i1.l1a.~ 

lne.(fafUJ1~ ~.t~ •• til 
y 

s 

0' 
~--------------~H--~N~'-----------X 

·f 



Dt ~~PJi~$~nta th~ 4emar4 ~v~ ami ,s· tn. 
au.ppll .~l'th l.a i)_&~ tG 1 •• u;Uiie &$ &iiJll. tB~.o4f! 

the u111t .. at ¥All b •• qnal U PB~ au.PiAjiW~& 

un.utt).otGJ.~~Jr In".ae~ 'b.\6 $ul(,pla or k~ t\n i.nturatMi'e 

mttltt ,not \l&~il. u.lf,tj.~a un 1no.Nt~8f14 :demand, ~r Ult* 

,#au.$t 1$ r~ft1v&"e1irt;a1n.. i!h$ '~14.~'fI" _1.1 

allj.ttt.o 4d,· '" An _~M' ot g(fi14~ .q~ to OB1' &OW .~1; 

j,>l.l* PJ! mdt. With ln9,Rfiiah4 l1N.~~lt1~~" ~ •• t.e h.ve 

41m1¥llm.Hld.Uftti~ ,fulntt!t16tl.a of £19 l.'ftll,el~ Jt.dHwn.~ 

VAl.Jii& tUun f fJ ing.~l ~8 O(lllt 1aU,tUi f;u is eAt 

'.ohl':t01Qgl0111 tmp,fSV$_ma fl". must .onu~ wh~~ 41~ 

1n1$lu;.~~ l!~$.U~U;$ ltf1rt 14. 1£he lt~gB,J: ll~D' ~~&&a flfiie

.~¥ fenl th~ j/lrG:JJft' A1$\ribut1t111 ox 1ha 1.:;:8&s~4 

qu&.lttlta of gfjf;~ l.l'l'mlJf. U~ ~etu.d -ehta ot tl:4U8Pu'ltat,L •• 

a_ '.13t~lMt1en"" A eaa6 in J$la.le th~ g~_t ~l11.fh 

iUtUi n.; •• P8W~ wh.&,. \\'f1th a abt~u;lat'vn (J1' n.~1 

$.000.000 .a il_ the (i.8~ ll':t dl~')'UJnd~1tnl ha;1f.~ ~m. 

100 £'~att.1tA1 bi8b1f' $llOJ:l pap.,ll· &a 'titfl ul)d,l1 Ji(a.,1l." u. 

IW 'Jibed $1_1tan~,t>IUlli 111 .0 f14011 an4- ilaneiiU'_ lnor4:e1: 

'0 tt.,envta.ll,. '1he41fl;iltl11tlt4:.:ti! 

'O~. tflf! ]}GUt, oi: _nUiUt'11 noket1Q~a' 1.M..t 

Qr~ tctO$ 'b tn a pla.a~ hru.! }}@)en 2~!i'ti(l .... iblF'e aJ,'t:e ttur. 

aUe1'natlves tat».n~ the 1atiUl!t~. ,'7, 

.1.,!h$ pitf;$St.Hlt pl!to4u.o11an. ot the plant mal 

b& ma1l!t~n_ at th.-o»t.lfl1Ull 1 .. _1wLihufi .1\lnh._.~-



&. '.fh. fRlitnP~~Mnt mq 4:.0,14. u,.POJl a pr~~l'_ -' 

of h(}~iu.ntal.ecmbinatl('tJ.1. !!he nruubq(j;f pJ.arJ.t& s.. 
.\.~f)~1.~$4 i#u,t th& i:n_l~e~nt 18 e.llt~aUzd ln on~ 

tt.nt~al ~tf1cff. *tht} Amel:"1~$;i sugal.? ~1:1nlnti;eo. aft'Q%~b 

an .wa»1fF c;.teQmb:1ne.t1~A. tal J. m~&l1n lre:ti.svU~1 

bAa $1~~ llmi~a,. »o:~nt a 3ft.aln ;PQlni.eltp(;u1.~lon oC 

the 1"eZin$~1 1s J1€Jt "(UlU~{'Ulll.l seuc4..lhen tt.t 1'01».1 

la".ons t\ a~o"'nd ati.»~ 1& Du.ilt t\Il{t e~fltlftlll&' u1 

t,n. ea_ f~S.~. *' 

~;h 1:he plall ltnOJUl au lnt#Sl'atlon rfla~b~ .f{)1:l-$we4. 

H$r~ a~ve~a1 wntl.d.bu:"~ indus u~" ~~ eoo. t1:ol1e,4 b¥ ac_t .... 

aloft'l(Hh the Uni t.~ S'&t.&6 8t~H.l C~l1. f)'\!m.$ its_wit 

l~n .1ues't C(ltil. m1ne~*tf~11wl.i~s;J .1li~ •• 'e~l, .'Ulit. ;(ito. (9) 

::-e !he.:.f& 113 no iMlvellta1ns of tU18ihing uee»tth e f1a1shei 

pl'odu.eii \l.Adt)J; a sIS tefii ug 'ntf:g~a'1o-1'h Aa l~t,eg;eat1Q1l 

~J:.Euh~a _~l mlv.li*t1~lngw'U itt(1:I'lfas.e • (:LQ) 

Atl"0~tlJqtlftgh~ plt\V&·tl alli.l'ije p~' 1n tn • 

.. '=fi;ull!t:;s.t:tv$l of lUdUi! t~Ji.. 1fltts lliUl\\lt halt 1)604. ~.(lomll11$hd 

·b.ca~ ~ advtlzt i f:jl:llg has b.{1l,p~d main\a,ill. a 3ttlUli..~ dGmaatt 

tQ'l' tit pl'f>.lhl4tt. WlU,ID. 'h~ g~OGP8otlve deftIwut for a »ro1uet 

acetU'at01~. 

!lila Cali, t01'nia. (mt;ult<;\l IndmJ trl otfelru ali apt 

Ulustrat1{Hl of how Mvertl~1rl~; 1f!L~ be utiliae4 to ;pr~te 

anA te 3t£\0111_ an l.~i1n$t;J:~. (ll) Jf:c1$l! to 11100. t.h13 

lnduA) troY Witt) 41~Jtgalli ZGti " Un~.ntl'allzfi4.« !Atd'f.1it1 •• 



llal',k~'ln6nle1tlt1Q _1;& • ..sea., ill~ QU:eDut fi$ etn&11 b~ 

e~use :ot: a 1,iokQr 4Qnawa~,lf ilemauul • 

. 
wam orga.nlaev. !l1;M a. QOl1fJunu.t1l fttiv • .rt1.stug £uifApa15n wass,il--,· 

a~ __ 4. 'b~e:aml*l3.gn JI·t:t~U$edthe t!&al1;·h~Q$.t fit 

O;r~;&{h Ai. tJil'lm d Zv ihev.1. tamins »o£u\t$fi$e4. bl()J1'Mg{it$ 

wa~8tj.inul~tiJ~. A;Ij) a.:.f~$ti.l.t th ~ tot~lUll.it~4 jta1Hu.t ~OJ1~ 

BUtl,lg\£onot ~l'Euagea tl'.bl&4 tl.''$m l.~Oo--lil.O and 'lb. p~. 

4uct1on of Gallft)lu11a(>r~~ wae:40u.bl.e4 .. 

'1n:t$!1'~ 1e flOdD~bttlu1.1\ udv('t,r.-t161ng ha~ b~en. the 

p1:1Uie C11t.l$~ o.t th& t$lf!.t liJ41J.'tJtf.3'e 1n tl1~OQrlsum.pti.Qn of 

~lrlHl~~ ~1.{iCtl :U~OO..VaU • .tllulltltat&$ thli'l 1ilOL'8&8el)1 

M. .j1'~AI~ 
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4/1 

AdV.r'1&l~ hM ma.t\. no M.£.tftltttnOo" In cine _a' 
or th eOlfia •• ,& ~$1Ul$.A$l;flUifJ.t. (11 1 

!kWti _t ~eBu1\e (),~ -tn li/J dytUt'uLtll ~ 
-.. --

pa1p atHH U4 ) 
).,.- .~ lMl;j$ U, h~ B31$ n 1;u, at N~$l',a ta."~m 

$h!~:ntf;J of i,OOO OAra "0 fIftlt 10.000.., 

Rl. ~.h tt. ~u~lt¥ ~4 'ihll Jl'at&ul~ltl.f fJhe 

sUJtl!lJ ~r .11~ifQS h~.fi , •• 1a».v.4 • 

.I. . Supplil ~. us ~£i4 4.~4 p,ariet1ii h VB "'~_1nd 

»~e-t1~e.l1l' !louant f4>:tr tal_ )a.&t 11 ,.~a; (Up ~o l:i-2"l) 

!'n. UI1!lGJ;dtHft. .t S_U1~,aJ. ufilPluj'filtlttt 1s (1)$ or t. -Jf>iI1 tU.tf1eult.ws f~,et_ bua~$; iIJd$i'" U.l) !ell. 

~_111-ng 0._.$ .t i~H'tUliO,nal slqlU\ 11" •• t." til. BlO8' ; - _.. ':r -

JMt'~ elD.t~'iQ t afl~~lA. D,mllQ(U. til& 1li tfJlJl:tl a .ftt\\.\tidH&lll 

.~o.t .a1. tn 'Wt\a ~t.l'", 4tht1#s lrttr)f;lld w.~f;~~* :ith~. 

".~8 litJJ4I a;t.lle . .tlu~6.t~a~:J ..1$4'.'. _t •• llJl'4f._ •••• 

. f'.~~lleum~1! ~ 1~." f).Be IJUlaMn l.'a';ll. tb tm IlJ1U)~t!AU]. 

What pute-an at1v.~tm lf1& Jlt~ in ~$lb1~ln~ 

a.a.eon.~.J. Uii.»l~,;V?J$ _ 'f 3Otll$ i'Ilawaf~t~ $~Il ht'AVO r.lU4 tbi\ t 

'_1l» .~1 \J<I :Mit! l(l} p_~~ tlltt~l' llr4H\U"'''» 111 t};ull has~n$. 

(16) ott .... 8t.1l.nc a4'f'.'1~11~ _;tLv;~~, t6aa tMf(i~ o,f' 

pOJ.nilq ~m.' wl_~~$S of' 'he ililfUlu .• ' whleh .nti~t t)thehl~fl 00 

~v$ltlQf).lt~4. at Rell a~a30M. fh~ C-alltom1a ifrult Gl.tO'fHlI1Bt 



&Kt.J:muJ,gta llaJ;l .f.(lvQ~t~d ,i.Ut)l'(l$1: .0 t~J '0 l.U(UH'k~3:i0 1U. 

sal. O£lff~na j.,t:). 3U.fRtEl..... AWilt, ".mi_ piU'U)nktHf,ji wh14b. 

had a.lw~$ M6.l1 a w.ill tel.- 61al'i, .~e a4v_'1~e' with 

suecuall'l thft s-~Jl.D. GS4el"al EleotMlo enmpen,a bl 

(lav.rlU. 1.,,~ltta a1_~s . Stun. l! 1» 'lutU! n.t$Qutl ., ill 

bftsinnlnq; to bul14 up ~ ntt)Jf ~l.e ~ fff ;efl'if3.-ato.ral' (1') 

'4!~.!;j,a .111 p.,oo.;tb..~ ~il1. - ~.1."" .\7 ~P!G!?B, T~~ Ii }Ll -Uf. $ _ _ . .,L 14ft ._": _ Mi_. f ·~I"*4Jffw?j2¥. A~,. 

OIe110&1 11uot.ua\ lORa 111 hlliS In&fiJ~ bfj:1f~ b~en 

attif.iJm.ted t,o varl~ua .d.~\dJlUttmtmt8 in tJl$ ecotloJnJ.c 

ol'4.,~ '* It wO u14 be W~U.H.~ U(l la.A' the bltuae o.t a1.la bus Ui~$ 

re»~i)l.l$s1on Ol'l3n~ e.neallltiH'h· tlhel1~ a:r& tnatil' f~.tor& 

Vih;to.h~ will$n ntlt :flmetlo1111l6 ll .... OliH'I~ t~~th.el1,. re:nlll til. 

f'1n.a»,il!al a!ui In-thtslli!la.l. t-l\Ul\uat10li1i. 

OJle_- e fiUl1.1w111 be .~s14_e-d mn. vt~.; 

fl1$pl~"il;Ul_ gl'-oduot.1('Ul.. Jian"t~ettl~~ a~ O;tt~.u}' .;y:e~"" 

amli \lcfJu$ t1) p~:()4:uo. ~O;)G;8 ariA otii:#m. ~vii1J!look th$ ,bJm~4 

taet~ut. flie mm~k .. t t.1: 11 l1~tleuJ.ar Pl!:04u.e'li u~oomea 

o\utr .... au.pplled w1tb. 'i.l~ »@alllt th.at pao.as fatl. UflltlBa j\

s'~.e ofmeull_l,J u:l&t~h _ d the g()043 h~tl of1: the 

_l"Mr.t·. Pl!o4uetlon lJl ~$Qllee4 tttVl 11M ~~ daeh~5~. 

the df)mtf..tlt'i fafltf)~ lmUlt al_~ a beoonE1.id.l'f.ttt in r.l.ti~l~.l 

oan d. ~tQeh to a14 proaUfUUN15 to plan tl~iJ;pr()d~ t1Q1\ 

mol". &t)~~tiill. Va11~ »Uitltu Ott\> £h:J'Vtilriil n~u~nuWf1' 

,mn(.\1t.ione r€tqu.l~t)4 01' u f.lOru£Hi!~ it adv~ t1~1ug is to 

\if) tWad as Q Rtoolt1 t& p~t1all.J (wu'IJ.l1cOl· tll.fl, (lOUl'h and 



4WllltJ.t;tA oZ 4t3cl11Uil lQW$ffltmt.'f (16) 

1..!h.~Jle I\\,UJ' be !1 t'QJtiHiilS ~ ·1:)f' tn. pu;a:olasi. 

»He. fJ$; eo.-;am ... :a~ 8#GUJlh 

&. A(tva~t.1e lf16 _~t 90 AD ."ttid tt.1iHit-':iI $htt 

~atQUPB wbloh u3l~ ii!1l1tl tQ jlUClll,,'lJ'Ef the efJou. 
i. Sell.~a mt1Uj$ 'i;e ldJ.1.1?1I.,f.,~ tt) Cll$fll\; ".~l'tLa~ 

b~.fom »H31f.lt~ ~&ds '0 .velt-~p:~l~. 

4* !he Ali t.lr.nt4.p~~ Qf Jt~a»~$ ~ OJ! ~~ 

.UlflOtt 'it} ttHIl a4v&~ta1~ Qf dltte:l1.n\ •• ,}t;,(iltlfH~ fml..' 
be be. t(tS"nni1tunlitoo4. 

Vaile ,o~~im$ th~t tr.e 1,~ ta$it for dveift,1$l. 

liS tn. pe~!'eolitl6 OJ;' ...... t l:~t'.6aQ:tls. ad \l:1f) ·.i1.Vine1i'i 

oj: bi431A.asa fAflfl to t:ol.l,t)W tile Z~l'$.$..th. 'l~l 

:!hel1#a~lG. ata~nt.t8 of ;hi-a eh~tf;J.' tt.WO'J> 

$bla q~atl'Ott iA t,he a:t:;;l.1lmat 1'V'fh AdV$.r$ia1.il6,.~u(U;.1~BlN 

ue4", 4f1B's pq tIl-e Ji..rDdu._e~ l~g$l.l b.lI~4J the 1l'lIJr$nae4 

t.tlma:ad row' th:l plfCH1_' reeu.ltJJ In -tn ••• 'U'.ttlffl1 •• '0£ sas 

prDdtuit1cUl.-

In ltGn 'ih. Shl'@d4ed Whe:a t CO!n9i:1,n:/ flUiWeu 

11.:00 J(l1" .t~ath III 1920 ~lfil D(.tJll.P~11i' Wl).3 $ allltlg 

4,.000,,000 .~Hlea at· an ~1d"61ftiii.tnt; ·coa' ot23, pe3!oaiio. (aO) 

~ Gefu.'4d.a Pow ~» G~h .sP4U1U p3i.OO iti1l6Wa-

pa1l$:f lluu)l'iicu:1Jlh f;ltl.OOO.1: th {1 f e-a$ 1:~1Ce$ WfJre Be 14 



14 a wettk., 4~U.l 

R&,(Uo s~le$ fllamge4 1111v~31,~ :tn. Phl1~l.delJb1a. 

3to1.l6&J) htttU!1 CQ. D$ tao~ wi'lh the t4..t.~ml,tJ.,ve 0: 

·Q1.ibe1: {f'J 1~ fjl1t of the ~a~l{} iL,ain&8l:1 .;r.o ~iil.~11,8 

tll1allS1~ 1 te 111: 10,. po11~3'" 1 t. 41 d th$ 1&t tel{ . ~h. 

a.lllJllg pl.'iCe 'Of th~ ~ai10 wa~ l~d~fl4 beclsw (tOlt,. AX! 

.ltt~Jtfjl". atl,:vel;rti$I.~; ea.;a1gn tfala inQu,~~ -aa4cjt fllthi1'l 

a 1$11¥le •• aaOtl Ph~loc b~eam. tbe tlOlln:'~l-"$ tti~~:$$t 

e.~1l1ng 1l£M11~.5:ht) tl:41UUf,UUJ41 ~ Vl)l.u~ bl'(l~ht pJttH}.\A4t1on 

~.t$ well 'belfiw ,1lAl se;lllnS prl~.~ \ZJa) 

W'nen e~ til Ql'e ac-t~l.N 1~Hi1I:.4 1):6 dvert181tl~h 

j.£an;fiHle f!R*3b.e~1t\ \00 ft~::tl* IG~' tn. t\41'.~t1s1nift* lit 

1$ th~COnt»flt1t9Jl who 4"$ not~e, :i' tlful wiHHlt} ._t. 
bfttilOm(t r.l~i 1.e13 niBb bfi~~ e of h1{~ tlnnol.t;. me1ihott • 

• t~ •• 

Gallina ".q ~bl~ au.mmawlz~$· ihe bOil.rita ~'f 

tJ"dYe:Jtti:i4 n£ to th$ P110lUt'HlJlli 

ltWl tntJltt il4verts.s~. th6m~H1.u.t~(lt~(U~ woulA 

Aot b~ t~b,le 10 btltlt.tlt from "l1tm'tLtJ ,rf)Qt\nt1Ql'l~ et3.b1. 

and a·&atl~ d .tutu.:r\l luu:keu't. $fi"1n~ e:f tlttltlJ .g ;,13 $~~ 

mftl'l in iJEtlltlle;~ t~lQ. $.~alea 1a alt1pj}.tU6beo~ul)i1e ~.t "11 



:e.flB1Bt Jf.W • ...,... ItPRin:~l,Pl.B 1'J1: EC{lne:mLt);.,,,, rt Vol. 1. 
p_ 4th 
JJfiW ~O)J!.k t !th. Baom1Ufill ,00. lt30. 

2. W 41fI:r"* If~rll w. ...... f~Q.ne.A'~&tt~n 1n Aint>:t:l$Ul 
In:d~ tq .. J1 PP$. 434 e t SEtq, 
liew Y&J1k t!no.ftJ... Y. "6i"ft.llOo.. 1981. 

3-..~UStd.fhtiP·. c1t.~ p. 64, .t lltlf:\ .. 

4.' 1b14..... ~* .1i3. 

fl.. aalJd,rut. Iuni-llt 11_., RBUf;$ltUHla $11.. ctv 111 ze,r. ff J}. :Ill fI 
11."$ kin: r~l ttl a. BJ!fJgJ n. £1fl d Go .. 192$ .. 

6.. :ea.ua$.~. (lJ,J-# 61 t ... ,. \,tol. 1 • .,.-- 1.S6. 

f. VaLl..~ 1J1f. o·.1t .. p. 6f. 

i;1lc ftAtt:lals. O'p~ e1t.", »_ .fig. 

i. 1·ij14.... p.,. 61. 

10.. V ail fA f 0,»..- Q! tv 1h '11 ... 

l(i. 

)/!. 

1b14 •• »»~H' l3 ... .1.311 incl. 

1. bl.Jl., if' Jl.~ 1M 1> 

Ibid·", ~ ». 3,42 .. 

lb"ifl~ f' .P"" 14.1., 14{\. 

Srflt. til.. EQ,WUl S,. _... HReduo ill£; i~(nUl{Hl&.l ljj,~~lplo~m~n t" 'M 

1)* 8 .. 
Ii$. }Io~M:: l&eG.~y;...iI111ioo.k Co., li3J. .• 

18.- Vall •• up", elt •• p. 12'1. 

19. Ib~ •• P* 10i. 



a. QI)f.Hl0.., A.M ... an.Q llb.1nQU<t~ Cl'<J!l."u* ..... ft ••• 

1:Jt£):tl ta ~~Ofn _veJtU~ltlB .. u P* 68. 
ltew Xft"',ks ~p.r. llroi$ ... Pu.blltlh$lfa,. 1~1. 

a1. roj,\1_. 11· .. 8i. 

1lt2.. Ib,f.\\.,t' p .• ii .. 

a3. CalJd.n~. *p • .tllt"l, PJ& ... ,. 4.0~ 



ft. 'opt.'.fi "b&!1flmiQa of Consum:ptlonu ., ma~ at 

t,urflt ••• ttl b$1~~6'lwaltt t() the main sub Jeot et th1s 
} 

th~11H'8 ~~ a4vel1tlid. DB. :BU, t OfttT f>£ the tl1aJol! p:t:'obleft1$ 

to be m1rij,a,t~:C8(\ \V tha ~dYt))lt,t.$.): 1s that 'Of !>J.Ulm_ 

ml..""._,#h~· .4:"',£l<il",,~,,;A"'" ""'8 .iOJ.4Ill.-._..s.;""",,,y., 4. __ .. , .... wu. _, 

a4vull~ing 1B a to.1#-. !rOlf lft.iJu\llatj,~ ~nd QU0'et1Dg, 

OQtlsumptlcJIl of. .~ta1n bQQU.&. thl; prctltlm ot u(ul$umpti:loa 

maN w$ll b,;; e(#n&14.~d. Although the q~ut.1vn 'Wi],! be 

dl$CU$sfitQ. :fl'f;J1U tJ1.t) Anl&at,'fatl ~1$wPQ1nt ... haRa*iu'i~ 

~hfl14 s1tu:atlull. 1s tIDmewhtt't anAlo£iOu$ t& th& 4."ltld • 

.Btl.t\~.. tll~ P 11.$_ t econofftlA C j, d~u.' ' ~o ntama th. 

paraaox of "Jovall', in the midatotpltl,uty'u it,lth.~ th., 

, pot\tlati!ll'1. '$fl.dj$'l" iihec11strela\lti 'Ie :to%'~ _~ be 

:tluttttlon1ns lMt:, 14)ien t1.1" ~'Bl'ookagki 1M 11 $utte 1ll 

li2~oolItitt.otf$4 ;;if! Imr flatlgn 'iOll in OrutU1, t.o d13.~.e# 

the Amtu:U~n ab111 t1 t~ pu»ehaae eQ~d1 tic.. !the eon

ulW510tl Ul.'awn, W~ that d~ ing i.Fll ep&t~lod '01 il1~.td;: 

fleQt1t1miO d$VQlo~nt (1.9a9) theeonstitnpt1~,e requJ.l!' .. ata 

It the: value t>t the total 192' n@<ttow.'il~oduetiGn were 

d1v14d eql18l.1y among tl1.~ entll'$ Uta. ted stati;9s pop\\la101on. 

each 'Per~ori mu.ld 'hhve re6~lve4 {;:oo(i$ and St3r-v.kt~s to «tn 

aV$l.'~;e value of $665 .. 00. Q,lt ill. haml$ of li~9 pr1(tes. 



fJfol1lJ1(le»if~thHtth. a'\1.~e ~&nlll ttQnatats of f(a» 

».,10 ~ach taIll.lJ mttlu twve lteo~lve4 tt'fj· ~u, ~21/iOo.eo. 

SUl)h a t4.B~ tfil aeetJ»'*" b1 the B,rOf}~inf;~ lll~'.t ttl:t. U 

t9 lHf4v$ a few ·~t tJUt tlI:inol" luulrlelh 13.u.t inl~J· flear Jl 

ilumU.Lton ~.1es in tllei Unit043tatea had In.o.n\63 

le:astban,l .• Ot)Q.,OO »ett annum, 12lll1Uion han. incomes. 

~.lf il"JOO'lOiO; ~VflJl 16 m.1Ulon ~t:x: i2.000,.00. ~d 

ow fl·!, 111 million $~flj~ ·.fib,e l$1lttl .nuoo~ $:t fe,U .. le $ 

haQ. 1~Qomea lO!Ja th~l t.2ct lOO.OO P$~ ii~U. li~nee* it 

13 ~l,~al' that 'It. OOO$Urll,ptJf fj jfJeqo,mm_Ul\ -0. ~ .. 

»tl .. i~lJf the !f;Qnta,. o£tlltJ ma&$ ... · (rt the lul~U!10tU;l i04plt 

we~o :tal] i'l'()ftl 8a\1~1~. tal 
~i* oont$·rtti.on _11 hG mad. lt~1Hll* tm t the 

1·M •• ~t tbB l;.~~ll$ 18 ._ilti&Jle4 b~ the V&l.woo- fit 

p~.dll.O 't 10n,. Acoor d. ~ to tile: :&\at .. ~u, tftl~e ~ t1~m1c • 

• t th~ Untt~ 3.te8D$pt.tfn.Jd~ t.lf l\grl$ltu.R" the liit 

R-'- tloa wottl4 w.hve itt). 1~r.~M UlJ »t.!f)x1m~t el.., 

J 

''I}, to a$B~e_\lh J.oe4"l.W1. t_i~ a 1t~.f.i'a,.ultA.bl.e atarl~lr41f 

O'f l1vintJ; at l1J2~ »1!1~ ... {4) If $u,.eh e$tl~t.s ll,t'€l . 

~&lS.abl.w t.h:(tn in li;~' Artlel1!,ean 1~U$\213 oal;v 1!ipe~\t..4 at 

tha »(}llH~l b.le CilutpU.t. Ae a seli,u,.a~ ~~V8Jtftt';fJ:l OVeR the 

141~a'l! pe~.1q« t"r.om 1$,22. '~ugh l.i3D" tl1$' pr&4uo1iivEt 

B1(t(lf'Jlnl8Jn b;y me~ta ot which the A.me:ciaan :piUlj1loea* .an 1m 



1iou1.ton. of the ~COlU~2 I!l#t1lu.tvj 
\ 

'.;' 

7//".ecl 
i>oTe., r, '" I 
I"rod"'c.',ve 
CA.?"" /7)1 

the u~.uk ~$i~H).\ r;c;J} ~$i.\en'st.h6 &ae;r~gate valufJof 

th~ Booda ~nd $'l;urvi.ce~ p;rQtia~fr"- ~eh ~"al'~ :fh$~e4 .~o'laa 
" . . 

1l;141oat(tiJ the t1.uu it! ol'l<.ll cHltiH.lnt;;; ~tl.iell ml~$ht n&ve bT~n 

p~~du.(Jad had tht.l p1!Odt~ t1V.0 »au{nll'Qea biJ~n ;f'u.113 l;l.t111ztld. 

fhJ.a p;rf'J~tl.,~ de!icl~n.it 1~ not ~ N$IJ.lt of 

4. lae£Qf ;e~ .uat$Jl1al.:l..t.r~ll;l ~Q-r t. $L()~ \flg$ of tu\tl. 



l~bQr • .or even o:t:eredl'. ~.t~l'et'or&. tM .t.lQB31ble .~ •• 

~f UlaladJus tmel'lta 1n ~he ~"uetive atlda1~t311butlv.

m,.h~r118U m_tb~ eUilalde~«! from thil pl.llnt €lit v1~ll1 

01' the <:fJn:Jumerti t .Pam~$ll\\~ p:(Jwe~... It \he-Aata wbl.h 

ht\'v~ bfHifft pr~a(Ult~Hl ~ftr&as'';''IH~bll ae:eU»~t$. theJl .t1;. 

Cw:l bet tl.ll,:ru;m&4 'UW:~ tbe ee.nomJ..o ~3$"ru 1s wO,lllt1r.g Vfi.ll1 

imp ,lfJ:ao'U1* firu~ 13, In.utbHurs bll tlubJ~.t toaeV.17ff 

tlU"(j ima t1 t)ll$.* 

Olla -tuAumetltal l'-.sen tor tluDtu&:llona ttl the 

e~oooriilee;1S 'tlim 1 s t~uu~- 1~ th~1t ate ~r.l4 yt}l,-nm~ ot btuttl$d 

blld lH;!U~umer lB})em1ing", tlhG Pl'(U~p_t8 1':0' pl'tl fit and 

fatttl?e inCOfi1i;) ltKk hrli{htt iui.tu,stl':; ~{t ttl0 !;tinerttl. 

.P~ t>lie s i.>(1}llt.. fi~e~,.. ,,itCG ~J; (ID.:fr", 'tUl"i<) 5tuJrfW to~&pl tal. 

;~;:J:ldln_bo-J..'· i;.ppear- tU'lt'lel'tnln m~n~ ard goocc& 40 rJt)$ .if;;,. 

(m.liJot", .eQ :rapidl;v.. In ct.he:e 11'tll'dn~ a lu~o.m 13 tho tim. 

when m1)il t peo;pl e ~ etel;" to ~ iJl V(u.~t the ir tnUtle:» l"L'iNA1,) 

iilto i.1tm43f. unO. ~ d(;.priJ&~ 00 in tt time when llu" 1111U •• 

t'i-M etUJ~' ere41 "3 lIe~tr 1 etJ.,o 1:i .0 f OU iH)U. t ~ wngtt 1~,l' 4,nU.lI$$ ; 

theeomfnodl "dollar as expounded 'ON Irving F1an.r, t/'.., 

400t-1Qll of Wft&tllll uno. othet' ~05 t$} tEovernm~ul'al esp~ndl'u:r-.a 



in or4e~ tnO{:)iJllt$.rbal.~~\1t tht.l il66rih,~.11 bu$k'l~e8 6j)anU(i..g; 

l1mwrR,ployrtt&rIt Nesenaa J ilft~ E4~'~il;ltiJj i:~d g~v.1t1'lm.~al. l.e aa.eJf/l 

(U.J:fel' tti.$ tfJ what methtHl Ctl' fuetilo.:4& anouiu be d.op'.4. 

fht1 ~"$nlnt;; i'Gl.J.O\U}{l. 1n th,1$ eb.apter 12 al$ll~ the 1.1mul 

1~i4 t\ own bl Bllehte~ ott n1\rvQ4~ an~ ·(}th~;!fJ.h. Be olal1lle' 

tha t untier ~t p~.o:t It ~lff '\lIn" tn. e$ ... tJ~le d ~ blDrD. of 

ms111Wmtlg th~ VO~{$ $£ Jl\ll.''Oi'wl!tin~ p(Wi.'5,tf ~tWi!15 Q~l#J1e$.tOn.a 

43 $$:aen'lalQlVUl p. bllt In oj!$ta~t1naal'l- j,..lwU:eliUUt Jon. the 

vtJl~ of bunlflefiH\~ &penting<¥ it, 

"!he probl~m oil Gelli(lv1~: »talJ111tll u.:adel' 

(fa,1ilt$llt'lln fa ~- -p~6bl_ of $~4'tr11.1z!r.t.~tbe p1:~ Jtlt1t. :tfl1i 

,!;l'Oi'1t. beoa~~ th$ volume of (luuUmficl' ~~~n(U.lle; de'pf1ritls 

1'1!'.1mar14 uvea thtf vQlu.mEt Qf' htiil1r.a}ll~ •• :ntin{; .. Mltl ttl. 

v~lu.me ~f. bt,s.m fiBS illp·tt!UUtig 4~pel4e pR.1aul1'll, U,PtHl tblt 

pr~ peets ttlit' !l~i'it, .. f1{lO) 

Um,,;r tn. iil_ent cn.tpita11iltle _Nllft.m. ihO 

wrJtl.l'~ls of induatsr,are ltept tuatnil€ onl~ SQ l.ong e.$ tn&J!$ 

awe 111'.pooi8 fer pif()f'l t. It Wll fa;cto~$1l' .• Oll (t,$ rl$lllS 

eO$ ta Gf ,}}X'oGuct1on ~ ea,uae a l"miuetion ofl?~ 1\ ta below 

the ilti-nimtlJn neee:ih;aq to la_a. i.ndutrlal.1Br' .. ". f4ain..., 

tain p:w du.t1~n. tail l:n(H;et~J'att(;oted w11.1 dao:t'QM~4i 

"l[~Hindlnt;'jO And tlW In'LUi b-, 8j{l$llID. etl 4..$ tl~e publ.lc;' r. 
-o~nan_m~»8t .tn.m., a,ftr'tli'Otl thnt PQ~'l.(Ja 4eii:1JeA g •• m 

~O.ve~~ntapen41l'l,g~l':fi(1 .froUt ~.ll:f5um(tir~ t ·Cl'iH'ilt,. a2t~ \1"{I'-

»6 .t11. nt u. pon 1ilu 00 'tl?'1.T1184*.eU na l) f t};;:j -IUt~ r ~1i.--l4 11:1 g 



, 
i 
~ 

~. a oe>nluiqll."'''., .m4 oo.1ia ·~e of 4\ deW_$lon. 

H6~1j!:n ll~Hi 'tt'tll l'~llOO-:l of' ;:'H,.l'pJO~tn8 1lb~ ae~h.i.a 

.aue. Ol.U'fid m&llel$ b~ laitxeaaillS ~n$~.r lltU:'~h¥:.t~·~t; ~lfe.l". 

:fh-. latiOtUll Raqo.ve:», ~tl P~$~-4 'bf tb~ R~9iu~velt ;~\4"", 

mln!~t;l?-~'lco,fi* $..»l~Hl t'O ~Jl'ta$t·t~ ,tm.cm»4* b131f£.i3~g wag.~ .• , 

ActlflJl4..big t.o Sllohtel?J; tIll$. de·ltl~. ;t\}r tl1fJ ~.v1;Y~l ~ 

bueLlleiW Ut i\mell'lua mil not ,u~Q~n tf) ~ ef;t1~lont .. til) 

11th »lems .~$3 tTIl) ~G$t 01: living htMl a130 ln0.e8.$~4. 

It' all ~a.t,)~ {tIn .. al~~l.~Hc$ h~ ~fJ~t1 !u(U;V)a •• 4", »» ha~# 

~tll a1~ ~ ~o4., WQ~ .b.~'1f.lr~~'~'*, But t.l'.Itll:(J .,"' • 

• l.l\Y 1'iltiltd U~flmlj .itut.1,Pi.ta ~~b aa b{ll'i~loltltJ1s;1' 

j,1&nfl1Qn""i'i" atmn.1_nta 3.11l. ~_£f)d :~lQ~(jlt:$~ whO$~ 

1_~~ fj;Q !lUt ;t .. ~ ~ with tl),~ ~.i3~ Ji~i.a0~.@ . Goa t(l Q:t 

>>If''~ ilon r13G HL"h l.~»eatle.dff'f;\",:.;tlfh UnltUi.$ it~~1~" 

U~ 1m J:(uuuni tjl\i (; e~;ual ~&te fill: ~o ii t vli:11 {i1~1n.t.. * 

llanU(HJZS & tt_ma~l1\ 01: pllOtlU.(i tivl t,¥ "d.ll UD ~ cd 

{)1il.t {Jt tl» fau;.t •. 0:: 1.t ~h.ill :ltemaln the3 iid.ll Pl:'{)411~. 

at a. loefl.. It e!>.naoil b. ~Ul.Phaa1.4fiJ(t wQ frt}qu~ntl1 tJ:a 1i 

unl-e ~f1 ln~,u£jtl!D tQ'~ OfUl Gle~l.i'~etl 1::u.tt.n' ~ p~'of1 t3 .• 

Pl':Q,{tue\1tln~ull 110\ n~ _1~1'tainfiul at the:jl'li}iim tl lAtvel.." 

. 4;,~m.;j t~t~.I~~ inr;Sv.iduab in ilil e(l~ncm1e gl.'Ou))* •• g .• 

ttia.Qhe-~., l)&l!'w~nt 6J;,.$ t.o '.. can .e aZ'A mOl'\} in t\ 11f' ... time 



Itlt~I1Q$ tba. it !.nS tallmmal bi;.tl.1ne~n be me-iii) ,mb~8 flf.f1Q$.en'" 

An Mal$ai a ti,) f Ul~ ea~1l1ni" C}t ~qh $of}ftOmi(,t,~ up 0011 10. 

bfoa mfj.4.~ fin1.d ;petertiiill,l, C&P&~1'.H~ '.in 1'<21 a.t~l)n to :r.u.iQl"fj 

tUU"X3;j.,ngfj e ~~u ld 'be n.f1fuul. W1 iltL 1a lntQ%'H1Mi lOll. i (\ 

12 O~llJetrtu."_ \ilflt • .tel1t ~'.i'Alni} ()y~~ E& QJ" 20 

8.a~ «Hlld b~ pven a.n tJ!illVUl,1~l.;to i4.Ja;rt ~~i the 

t»"'~Quil ai~11.~-a,t1Y44!i ti.~ult,1\f11' tJ:f "uetJ; lit. e:~ilt.m, 
, ' 

it lJ.ul:e 'tQ.ll.fM)~; til t~t 1t1& \lft~eirQ:f' S:~h Ql*eUt fM,bl~~e$ 

wu,ld b~ ,the a~G,l4ii tt3 1allatlf1n. It, t'ha qu~nt1t~. it et}~ 

of'mofuljlls atH}$pt~ as ~.D41Hl~l;;y valid* t.~en an1Ilo~.&'ii~ 

in (Ur4dlt will XN~Mul'11l an 1.1f~aatl ilt prloee anA ~ 

et)~qtt:41;d~ :.t'all 1.. the .~llle fi f ~'lt fltC'D;'f;t:aQ' uill h 

lt~1n68~ Sp$nf.U.i'j,~ ded~u4a ll,Pc;t.o, ,ltellanit 

)l'o:titili if.~ ~l~ pro$p$ot.s t. futu;g$ p;r'Oflta)" 1 ...... 

a~A 1h$ .j}~at1~n$b1» f!t)'\WElfaU tm f,)rlolliJ wi~hg&V.1Ul 

tbe:u ;flt)&ts and t.b'$l~ 1j~m~fh ldii t},1fH~~~,71:ee$ h:~v. 

fl.UQtQbltGd~ 00 tM!U.l th. l1ati(Jxu~l :1.OOQme.t13} 

Divi3ion af t~ Batlf)~al 111(1)nni 11,.3 ... A., i922 ... 1.914 
. il,,9ag :: 1:O0} 



JmplOi/ flea 1 nelt4(lflDo til wage anti aula.ri{itii 

wo,~k$l'., Ifl(~i vl(}.n.alent ~~;pr1_1!$ 1uillwl: .. :tarmt fl8~ mQ~" 

~l:u.:t¢$,. 'P~{}i".B$li_,nal fl~ma eta", not or-e.~t.t:1z,ed D-ll a 

e01tp()1'R te 'bMJS. ttttfJ .iJlV \fS tor elass lilClua ~~, all tnoaw 

Who ~eoetv&lnte;r~at Q!' aj"vid.~nds tJrf;lI1l twada &1' p1'O¥iflt't~ 

mloh 11f~S been t~m4 over to ethel'S ff);f p.duet!v. 
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,lTur me; a (UlP;f'$3Si O~., r~lll tn*,flQ£Cd at:t bUila up~ 

lUlt8&»ves u1:ee.ah C'ir J':~~fi ba-nk. lUL,lllii b~ dettl:l'r if~ ~X ..... 

ptdjIi11tW;>~$ llJU nfl-VI ltJ.antf#." l!~,Pi4rB 'tit> _$.x.ic3ti;:~ equ1J,1m6ul" 

e.t~,.. Pll. j~ t~ .Q'~a 19JiiO .... a4th~ ~ftll.J'Qade o.f the tillit~ 

" 

tentlrulJ:e tn aeeu.ntul.~t&",t14) 

..r&asw" -~lt!~:ri$n,e i~CJ."iS;;,~1u£ QJ.f'x-10tU. t~ 1(4 ~1s etlV~l'lllg 
! 

pl'olt1tta-bl'J' ways ~t eh!ltng1ng Wf ei1l.a"t;L~ fF»~~&-t1onfii* 

ani 'ilUJ tl.tti~m gfJ,J:t.~uV J;;iaQ1l Ql: ~OOdll Ylll1 1i1staniq 

(t&'itP. ,pl{lftiotl.J..;~l.'l¥ t.t~ d em~nd £:&1: tillS g}& t~rl$).iii ano. 'tbi 

1.Jib(f.l' U$*t4 1>lL. J:"P~j,);'j.Z.i~S . tid tJla.lntaln;Ln,;~ jt).atl t$ ax){\ ;t~.r 

bu..U.Q1 K1S ~W »lant:s~ ~h~ .i~l\'Hlu~t,10n. vf eap!tal ~tl~~ 

has £1.u.uiu.~t$4 mQ}7. w1t'U)l.l th&rl haft tll.e pr{H~uetul1 of 

~oneu'_l' f~cQod$,. {,uq 

.ifl .. u,et~ tim:lln.cPlrodY.4~1~!l f)f e?na~.f1!~~ ~ hrul oaf' ,.1 tal G~oo.$ 
in 'U •• i • .A .. J 1~2Z - 1933. rl~~9:= 100 

~~~Uit ~f'tlr.t~i!Jl!'iil~'i it Msflll(j"f'F;;. t.lIt r-t;I!lt"'j~W:9:lV4lr;&i1_ 7t!.!l"~~?"tC OJ ~ • •• ,In ~liii:&i'i ._J ~'lU_l 



Flu~ tlUll in ~Au.'l,..;n of OonIllUll.~ and Cap1tal Goda 
In U.S.A •• lta2- 1113,. tlWAt .100} . 

] _." -]1' _.' t - j . ~ ~ .if - . - "'. - . ..' . > _.... .- • _. -. 

---- fI"'t;q-rne .sooJs 
Ffr1rRL. $oodS 

I, , 

1£ t. Q._m4 ;t.o:a»lt,~ll!if)oi$ is to -.. ill .... 

o:l'«*ae4 a.ri1!O'l ma1n1a1J1lt4 .1l1ng &4ephlUU'lull~ the. 

~t be a "neur~_u apanslol1 in. the 4 __ 4f_ .(In. 

filllmltU.ge £UO(isIF And flUtlh a 4.fA$l;ul is Aepen4&n.t Oll 1ft

AUf! tr1al. a1J$b\U'~.6ml!ft hill tht1 .form o~ ~'t~~~'J itul.u.1es,. 

t'U.lf 10. .eaa. .'e. 
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!he lm»orianu.t '11& p.fl' UtlVfl m~ he iu,.n 

_. qtluur :f1.Mi'tt,1a1 h,ous$S. Some <J£ tht vel"l with..:ttJx 

••• noml. theol'la"* mainta;i.nthat .$11. tlt)ru3~ 13 aaved t_ 
~eaul' L. ~ t a Ci.~~\m$ it 1n j)U%or~lne .li~w.-J' b.,~e· 

.a1l1~s art) 1aveated ln inl1aa1Jr-I_ . Bttt such is' 1;10.1# a1.&8a 



»~.~$etlve ~flti1h !heJl'etm:*,.ihel will not u,&lU&e aU 

eavillga 1£ 9$104 ts 4&.utot b~ m._.l£ the .utlot)Jt ~QlI' 

bus in fl8~.lu 111 Jl;{}f; 'o;pt.bllstlil,. iiav;tngs \.'411 t11theJ; 

hektf)r~1&il1.e8_~ntHa 01: w~ll Jl~fi1G;1n s_p~ In tlle 

~rU;. '!he J.tt\tttU! »h._mell0n was o:bal'a.o'.r1stl~ of OQrulda 

,lurlag the \Jollat .. XW\1lfiu~1-on 188$tt. !he b~s WfJ~e 
U:~e.-ll¥ tt}jlu .... lligli with mouf1l,. But. the;rewa2 11't tle 

«_&'14 ~Ql: it aa p»l).et1-on «Hll(~ tloi ~earl:1d (J:J:j, a*' 

a. J1llotttalJle level.. J&od.u attr1ln~t.i1l "'~& fal1lSt) fiif 

.n8U.tlpt,lf $ d.-n« $. filqtui\l.1n m:~1t"d •• $ 1tolmne ot 

g(lCUlii tm t m1ght na., 6 b~en. p~duee4 to tba tilet. thal 8. 

_iHitantitit~ pQfl\lnA o:f \h-e l1U~'_ wu not u»_6..tt 't.1! 

#on.~pt.1Ye gooeut tc but was 41Tti:r\9Q. to _nns. enannel.e 

wh$;$ _.h~t it tal~4 i~ "De u.~d p:e04UC tlyell. (1.0) 

fhe uta_a the lfea1iu\Jf1Uts __ fteS$l 1a 'hl • 

. o_pior, thea.foraj;.ll8emltl to VfPlrut ~ .oA4u.sl.tln that 

M oxpl.uia'loa o1tt~ .'al 'i'O:L._ot _"n4.1liglft1ultt b. 

aough\, lttot 3 $pend1~ b; 00 J£UJWiltH b\ll in _pen411lg,b, 
" -

bua in •••• ,:eJf;pr-lfUJa. ~h. (hl ••• of bu.&laus enteJ:pXt 1 sea 
, 

, , 

't., labl? &>nt\ .:o~41 tletidG,_iiS UJ)tllil lueeae:ata.n4 pro ... 

peti t1Y. pl,tofl U.* 
--- . --

It. fl4txlble _gfl rse. .it\' priee stwo.turct 

~ou\.l,.ul .... u.1d «uiit:elbute In\lOb to belp ,retitle* the 

_4. t'll.lotns:tllons tn UU$1n~'IU). ~hls 11~ibl11', $h$U14 



Gt$_tll~Oll&holl. tile w11.J.. Goon_to a~~.tua., In 

Oenaf1¢t '.il~J' aarlo~il~~;i\~'~ ~ in_m&3 tUI$ 1fle.li:lbl.. 

whl1.~nlfa.'~ini;;, WB.6CHi U. #lIiJla t1v.~ .rIgid. a.aO$l. 

1n llmEt8o;f dit.Pi'fts a1on the t~1118 ~las~ 1. 1iUiahlfil to 

lJUl %'1. om tn. lnl 'Uivt~ial 4_5. 

f)_bill=-as; the »Jro$~et. tf): pICeflt ~unld 

#$quUhit. &mGft$ fiib.ur ttl Ulg$,,1h. l.a'~$tl\\.tl1)n, flf .l<~n~ 

31a.ea.bl.& Zl.Ulbl11tl s,nt" ,eo_t'h .AS: ~ •• ~. tho 

p~ In''' g.al o"u.Ji. {1 f pl.\'Otlw'~fti ian 1ta roo fi.lt laI'~e i lib. us trilt$" 1. t 

WQ.t~4 1!eq'V<iRtl i"lt}:glble wag$$., 

~$m tp(te; ~.n1Wt fjg,te:rs a Vel', :t~f;\l 

ImptJ4.t •• U1ho YHH>J/ 'Oi cfJ;talI11.n& a· .f.lexlid.e wage ~a'.* 

Unlun.f:l ~f)Qld s.a111 b; u(;!eptJng' tb4J :pl1:1nolpltt ,of ,fls1bUi:it3 

:rlot.nl1tf't"atil~ _. lU3iabilitJ 01 t.HlS 1m ~~_4 ttfttP1QJ .... , . 
_nt \'fea14 be .f'duQ'ei-. llt1t be~. il'Hb\ wag$lwellfUlltl 

lfU&e ,IUiJ)t& p.f:fJil\p$ll u ttl •• 04uuU'fJ.t.l&tlab." l_~.N."·,,# 

(17' BmutY.~. -l:~ •• ar_'$~.'if:.t:N 4.tthifl'mlAfid that .1)$ 
.k8 01' l,~l;~~ $ilftU IHi" •• ta.11,lto m,,'d~ t~i1 ,w~;1iM;t ,,"nu! 

,J~le" 1a-1J. 0.1' no$., fi18l'.ttlt tl" t. »$I.be:lo~as.l 

aaU:p'hbJ "Q ~c4~t,tou In tllOl\(J~ .a;[~eB will. hav. it. be 

"be ;remua'i b .• tliJxl1Jl11.t, 111 Q ,btl!' ... tit aU_A 

as 1nt~dt _taa •• t~h In 0 •• _~4JJ. uatl.r Q. Slat.1l 

QlUn.ute4. \); thep~~f1.t Illotlve. _ntj?let. elastiC!" U . 

\b. pte. .lJmC tlU'O DillS texl$ t .. 

WUl thie deed •• ' 1'lexlb111.t, .V~R t'GmeY 
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3Uehie:l: laV.~1 ."P':luiim'*'li. _4 1~ tbe 11ptot' tn •• -

»fI)~~_. Qt th. »'1$\ :few l&a~ he maJ Oll ~t1Z1_1n 

h3B tit'i_f.e. 1l1li' ..... m-. ttl 1l.OlUi! a $l~ht ,~.e \nat 

•• lllo~u. ~J\t._»l'OJ •• a _3.1 bilt 'Willins •• fluprat.e", 

"Wi-,ll .Ulflll ,,~u.l D:f .f..e.'-at ea4 .~d1\* 

with I/_pazl; 4~uJ1S-d \UUJll1p!A:Xl\l(uit . .r_a"ell. md wlih 

if.k1lt'ul ~as$.at t)t' i;j,OV __ ent a ~JU1.d\11il'_*J.on-e 
migh' If- #l1,bll be »"il¥ftll1ked fl!0ln \MHU)~e ~ ~ •• \fii·,re 

\lls.n those of lea, O:J! lMv. bllt tht'u ... t. 

-.llliWta\l_._ be l7~i1_ a. an 1 •• -4~,.. .. at ~a." 

.~ .l4>t1ib as tn.." j,U' __ ~'l,uD. tel' ».1'1\ .til ~."Uil.tl ll'l 

tile S~tU~t$~ 1t~,ttlt ln4U$,.,. .. 1f {la) 



4, R ~. ~»b • op- o1t., p. 11. 

8. · 1lo ton~ It old G. - ;In . e .omH!J ic 
p . 3fJ 

. hi \oA1 the .RJU~:oJd.ng . lutl tut1-O f ' 19 ,., 

.. Ill! • p. 2.2. 

7 .. Sl..1ohte~. S H... -- &W. I ~.u 
Yo. : BenJ7 Hol. t tS:: C 

• S Slieht • &p. e1 · •• ahapt 

9. 1b • p UO 

1.0. Ibl '. P:R fao p .. 11.1 . 

U. IllY", p . 1.22. ~. ,;(1,. 
U. He • () " .1 .... ppa. 

.;Moult&n, p. oi; .. p~ 48. 

14. SUQh 1f .~. QP. elt.-,. 1" .' 

1... Mou,1.ten. &.P- 1. t ... p .. 2f.1l 

~. 1.1. p. '" 

1-'. SUch tu. 0: .. 01\-. p. 1 th 



1$ adY ••• 1A" l1b .. ,fl t ib \he »nbU" .a a. 

WhQl..t 1)08$ lttmpoatJ ~ ~ •• a_Q DW:Un of _at OIL 

tl~ t\l, 'bltlate e~aUJrt\tu ~t 6&O~ ll"ft~ thel!.b~ IJW. 

.~!;U)m1() ftot.. ~» &tflh1t 1 t au '-U the sum elf h\Ua8,l\ 

hagpU.3&? 

~ ~3 ie J1-v ttm tfU: im.p~.i,*U!i' 11'1 ttl. etb,lOal. 

adl ;/J»~1;.a~1~1. a'$P~£jt., (it ii1llf5.l"itilag. hntl~ 1$ be.. 

1,Ie':fe4 tlla t ihft b~..f!.~;ltil both ilo thlt ~tun~m.r AM t!:tti 

~e.R Wb,leh halr-a PGalt,", .rl'~ a4V6l't1S!t16 €.rallwe1&h 

the 41aavan.ae'e$-. 

What l1~,.,1ti{ll1 og \he c. t Qt: a4lf~1;1a!ng d._ it. 00n.atlme~ ffB3 ~'A* f ~ Nk. ~~lJna"fia, tl'a' ina. 1108. 

,pe;fOtl.$ .)'tHl~ the ;;~'l.al ,exp.41tu. 11'1 thQ Vult. Zltatu 

:f. A(lM»tts jn~ :i.Q a bf,)ldJ Jtfg of th$ .tull uatl ~al. 1ntHim.,h 

!fht4t i..~. th tJ an n.u~l -.4" _niGlng .at. 1.. alxHtl •• OM »eR 

tam1lJ' fllllr l~a$ t raaa 4¢a Aal ~,\J' pi l:'aQlb (1) the' .... 

vWlfia.goll tt~~.ei C'otn1thi6 .pt41tu. ~. W01fth ta~ fl ... 

.. the t:;Q_ral. pblMi .Hirl 1h I) .... '" 

,fe.tll n l> ~ima .. ht m aD. ~ t!el.e .l.t 1 tliHi. 

HAdV.l'tisins &134 l.!1b:tiel?· Sianuuu$ .t Ltv.t£fi' £!lSI a 1 

#!lUt high .'amar4so:t 1;t.v111S 1n AmEJl'UU~ ~. 

th'fli w(Ild.,k' Qt the wO:.1:14. AG.114u:t14n to; has b~na tuos. 

llilpf.ltlt4;m.' ~et_ 1nd.Qa1ting ~J.' lean eru'lwHJ_~ liS t. 



ti.!.lanlBh .t~u4 of 1.1y,irLft.Jt ta) 

muwe. ~ d1».t l'ti& tl OAb$t"t":li:~ at.verUJ/tl,ll5 

aJil "lu~ .a~4 $' 11v JrA~y,(3) flU. 3l'e!atlu_hlJ) _" 

U. Ulwr'.wa~.4 blt.\_~vine & ~n.a3\ b •• w •• n,~ 11~wm 

f)f I~ 8_ar1i ~'J.} M' ~. _if _ •• n. iU.1Ie.$.,(4) lrtut 

~ll.~ •• t~~l~tiea .f a k'teh(lHlPlf'1~»t~ 1ft_.~n, it._l:t1a_« 

·W k.,b"S.,al dyUtlt_~at _~:: S41 I_Il. iiS&.tt-eotil!l 

__ ~ :~tbnt. s: ~_~·pat.nt ft 1i:.~ JtUWP utile .. 4..fUl 

!1J4"~.Utk tOl! tH~ld at.ll, 4rlnkl1ll;i _t.r from ,he pam» 

Qtdalif.e:; h~g lU"4 1Is'it:ea.fl ",1f v.~.'aba ~h(f~'en1tJg; 

bl.tttfut ftltd mllkhung .town the lUlU b,ya ~tl:'m{,;; ,~ it., 
th'$:m .. ad, l1\'.1$e~i)zinf3 mO»$" wk~ l1:ettiilUlAi •. O~ '~l'fl:i'f,\u~nS 

~--$f l1iikeA ~8 an 1. htlll1r JOOj 1ia'w.aal M OYfiaf1ll!!e 

night, p.~puau.d:J $US~. aal'. ~~a.keJfIj,. l''' fit ijtlftEHit • 

• tih bO~ t in lhtlk. *$(lJlf- ou"i, 'Of:. ~p0n box·.~ or ba,r.rellil • 

• t.Q"!." .,... ""he Sri te-lle.u b •••• & t1l1nJ.,til i$"it _l1td$.fb'u.:rl~ 

pl~At ~t(};ve tIl. f~_3 H,j&~ ffU~ t.t'U£i t~mU¥ "' ~t;lt'" 

lltJll ~ rf~~~ la nldl elfn itS .. tol1en tWp~_e. th 

aJ.l". (~lH1VtlAi.nlee$ ,...., fil •• tJrl.o» ~u $tQve& wh1'4",h 4an 

b. "U~_& 'J>l! In ati initd'll _4eli.:t1tt:r;;t,gelrtthiflnl -1~. aa4 . 

ho' _,.» O'btal.d 'bJ _".1~ t=n1ng $ 'laJi t'e.,." 
_nu,fatltura4 tm..Qr tl41en.~1ti~t. ci.tUl;A Q(ui.lltlena an 4. 1'U.'e

pt~\ld qkl~14B ~d ~11.1; el eeil' !A 41~hwaab..J1a; tu1to-

.flititlll f.u)oE1US nd.lll':e»a* "'to~y fifh 

, !fb.~ Q$l.1ft'atlo11 .in hOtluJ£eeplng thuthala .m. 

ab(Htt in. if) JI-)!a .18 a AU.' and 1.milr •• t Nt$:sulu .£ 



_ ... »1i1$ m6~ ~b. h~il.a.w1 V$'ll 414 .not d $_1'id~.m 

appU~6e '~ th tllI ltnffw m1th~ (.~ • .H:t t th_. !lhe fj,t;,I1U. . . 
f"~~_$ ~lf~t&u,a 4.~a 1'fI.t" 1b.eb ;PZMUcO:'iih. R8~ha_ 

tM .... ea Q'.Jt1)1U6 tb1tl·{t,q.d •• oat1tl:l'l W~ not .. l~ 

uu1aU.. .Nt.) doubt 1Ae p.4l1,"Jrs lIt1'tt.llt .e~.k.1tlg ~4U!1ta. 

lm!t 1ft _ 1lWli~ a ;})\\\)110 lJen.,a" _* _n.f"~&"4. 'ft) 1;15 

_t.ent that at •• ribdn. 111IUtettS·. 'h~ .1'fl.1~11.' Qt l!\lmttn 

la])QJr )1 l_l!'fte,illi~ tile _ a hg 16 uru,. ...... av iff; tj.,tlly1o.t)$ 1t. 

:f\U!'n~ hea M .b~.tJt1v. t,.aii~$ 0: it'" i)~~tlml.c e1'f"1i* un 
A(i"t)~'l$ .in6 lil. a v.'J l?'l'B. ri_tHl~):' ·1)'teal!U~s h&e 

,J.~lt~d J.n_~.ta~ bene<£lttJ t. tle. J»lbll~'n gen_a14' 

ft~Be b:f)net1te 1t1i13 tit_ ~fl l:~ffl IJ·~ S;l!'le •• ~ •. OUI 

J.l»r_ilu,d ~as~."dl'v1q.&'n4$ .tlW. ~efj~,~l$· pl'04uot1&3. is 

um~ f1t.Nmpti;~4 ., m_~ ~ulianfl .,00t10m... llu" 

tfllitsa _.ed_taot! 4e»fJnuf.ln *-it _-a __ lye. 4 ___ t.,r tM 

Pl10~t4·. !hft 1!tt.1m.ala$loA., ao.d In 3Ott'Hl 1:.t$l1(U~.t' th. 

_eatll'i'l1 otthLe tlenum'(l.18 fA, ".ua o:te:ffe9Uv ...... 

V$~~ Jl'lS. ~tl ~.sul;&a.nt. $o.laGtlf~a -1 h.. $1iil»l;! itop' 

ill at) (t;Qmpanl"e rt\ .. ttw.6" 0:. ~ lr1huted u 41vLten(bl;J 

O~ 1n tha f'oJttl of lm~.aad w~$$.o:r in ,th~ t~l1a .f 

lOW~lf lW1$$~h An _ulnatlonof 1ih e t.r.clMld ot"ptl'ie.1J 

OY .. til. J.jifllt 20 '3$~ will -Btl Ott. in"",t lner.&iu~d veotluot1Q,a. 

d._pall-led l\l,~.pw14il1~ w\y.~t~lng ll\l.(lg .. t3" has ~.~ 

su.lte4- in laller prl •• 1il ,. t.te .!ua~r. .An 3\l.tolhobile 

oau ~ puX'Qhu~"tod~ tor 1. __ tmn .1.MJ)OO •. OO wi'.!eh 18 



utti4ll> 1n Q'ual..1 1;.1 than tn.. ;.'t.tlU1.1~ tla1' wlU{}h ",0.l4 at t\ 

ltUeh h1&m If flgur. '.fIll~N '~$;l:a age;;. 

Rdtos Wf)~\lOf,1ns lAe1leA a luxiUJa atone: *lJJ1e,. 

wt iHl~.Q of tn. tP~' , •• _ J:Q:e th~m. waleh mal b. 

laJ.fs~13' att~1bU.t8d to a!<bNiU~t'tl-a111~. th,.u p.~l{t. la& b*ll 

l)Jlfiue;h\ wt th1n th $ ll •• b .t t1'1,., lnMe fllillJ.CiUi$£ Aiael? 1.a. 

III $) me J.lU\ttalQ8. blCt,\Hlur\,ls11W has 1..tt1.lte4 IJ1 itl •• 

b, l'~tlhte~ ~O'eS&Ul dupl,.,cat ioa. A ats,tunfJ,fl:l 11011. 

B¢-' hadl. lOG l1a.. ef ~~t}U. 1 t 11f!tsaa tf}~4-Y$1lt1t.l. 

'~U\\., 111 1'13 thfi 4om~ (ltf. dou bllt ttl <t'bus UUU~fa ~nd 

iU.~ ;lt on 10 UAfJ3&f' g~:04Jh (6) 

X __ •• t;t. ~li1. .. ~u14 D&t,tlt.e" 1n _JP.itt 

ojt the ·:Q;OA* tlo-n tb.~t: ~d¥.l~t.ta.t~ he-a !mil a bffn.:rt.e1al 

~t':foo' ~jl p~ieelB lI(lthe~o n$'~lH!l. 

!fh$ :oonvt.n1ell$, .,h •• aib.1111a to tn.O(flf.fWAera 

.£ t~·f)04$ is .one '0£ the a~J9~ b$tleZl'btfi ot a4y~t1stlll£. (V) 

lUlllotl4l 6t. »GOn-e la. th1J Unl t~d 13*at'l&s andQ:ama4a uo£ul14$1! 

fA.JlI P,l.tluXLc$ bar wh 1.,J, t._ 1# 3i2,¥$' aee.~t.rJ11~ Ii. tU~.et 

bfUl.1tlt. tio ma.ukl.ml •. fh.fl) $}$:tifGelf tVaat. to ce able t. 

{') hta1 ~ wha t l'le wante \1h an. h. wan'. 1 t an(~ h. ll4tm.fl i;fl, 

&bta1n ltat a GOttvwnl~t 1l1f.te .... , 1!e,Ne11l. 11ea thfi J!*al 

»UK»(HU~o.tt .. au. nu!;,*~k.... 'fh& adv.rtl$e~ hop. R OOllvln •• 

~oaS_6ra to tuilk 1:.11 b!a~~.i~al~ltOJ1rulio:e go·ou fin<t. 

ta_~tlJ-~m.4ee th.~ota11ei't :ic malnta1na atttt:1e1 •• t &u,p»~* 

Plroc.tUO.l]$ eotudA.el' a name to he o£ a~ g~tlat valu.fl t!'., t ittfJ; 



P~~p1. ~ ~urt.4 to -t~~ Dettt~.a~. 01 

tn.m1!l.l'Hta ., ~\\fa.~lu~R. o't ~bB", 4\9.aJi3. $to. bu.. 

t,tlt) .~ •• ;rt1&.iJ1 a.sl~tlw.t eme keep iV$ll'b~ tU#~ hl. 

pR-C!1u""tt, ~t th:f) S:~U1B~ ~U~~l'ot attV.l't~illg haa be.a 

lc atUu.late w1thtn »_10)>>1;(11 a d_l" ,to ul(lll& \h.l1tt#$iit. ft 

1ftla Ji&tl1(1liOliian au~ ~th$X: :Lb .• In~at1ee (l'4lmpanle-~ 1~ 

.f1r,t'Ul PQOPl,s ~3 to Jj1l0ptJ-l?" me ti,eds of ~1.~ to!e tJlwilf 

.,ii.1 h_1ft, ait. 'lI' 

thO' ta • .t ,o:t ge hi1u._.U. lA~e~~inf5 .culle 

hWiihe:.8fl ma4. tUOl'e illt.1'6 2tllJS b.ea~. .t: th~ wtA.. 1'.\"",1110 t8 

.Z j'et)ipe;s a.t her tUsll0mU.. »1«ttl0UJ\lf!, $fnpJ.,~_ ba la~p 



,f. 

t ... _.p_~ '~a~ A'Ih fifiE'it1 § !i:~clna. Gtj~al "Q(lil,._tO~. 

tA~tl.4' n~"~"'lG~ 4ah.'#., _.t!t\ Gil -a »~,~'l_~ 

1JJ1.ust .11' pg.~~.\f~"~ •• Q •• ~$Jll. ott.n .~Jrat. a, 

_.!lli~}, ~e,~od.',.:r~!)~~ '-_~.io. In, .d.~ ,
aay,.~,,~~ •• ~ ho. .. pUat1_a~ h.a'y.ft~.~b-S~' 

• • • - 0 

mtt,tHflp 'tt~t,,~ ~~"d~t,t. h .. ~ol. "~ut the 

Bta, ••• 

A~VU'is\t4 ;;'.'8~_ ~lv. t~ ~m .. r th.e 

."~.'1Qa ofj1JtJ4* "d.elc! .m~a 01., it. Jl!--
~. "&:.Ha .. ~ D1 ~\ ~tl;;.~'1!_~_.i tJ.tLJ)_tA,~_ {*~ 

J'ftl-l_~ '6-O~_-" :~u ~tl':r .. ~ -J' o1ttl.~ ~~a,t suo,b 1\ 

iJ~~Jf1t l.~ fH}~tt~l$Ba,j but sales of ears b~ltl!; tu. 

"$~ ~ ... Royees, 'Paekards, Lincolns, CQ.Jr4a. CdUl~"'. 

tll''''. ~' _ V*J'~~~'g~~ ~'~lb~~lt1 to ~ ' •• ll,i'4~(l 

. t~.!lRJ 1!Jr!_il ~l'¥"" ~~.~ 1* V.ltt {fZ'i;1n a 4U,l".' 

:a1-tllt Q;1 _ •• fl~1A ~.il. 

ItBpi.t'ilfiJ;w "~.~11s1A8 __ "' aut~tia.._ ~,. 

b --~11 ~ \0 .,,6Q $-'. ~»_v~. to 'iJ,fll»t lf~." 

d\iO'. itt 0#4." ti~'~.:}:l " g~4~~t ., $It~ .ttt t~ 
~~lIH ... #i!t'tU '&-~~"~4~ .fl~~ .. 't">W~4..,.~~ r;tl .. ·~;,. ,pfjj-"'_ i!>.-..";It-."l>.,,,b~'_ .A_, 
~~ tt_ .... '~l),"'-~""¥-. .. _'9'~'\\$ -~ .. '~'iIt ~-<:lw ~ .... ffV_</#~. .~v 

oapa.tlltill ~-{l l~mv~ i<4~ltUil in _ fJ..t.r-t k ... It 

,_ .J$'Jta:~ t)f 0& ... ~~~. y~., hitf;afth l .. th\~ti:t& 

",n *. {'~fiWld .,~ ;$~tlae~ l}t"121~~ iit.a _lftla1ad 'C'J' 

l.~~~ ~o.~Jt.t.lt'Hl~ ZUlf th. ElXp'lt8iJB ~"jO~iJ _ (;);1: U.t\fTP1~ 

H'W UfJ" 3$ ta~o¥ .. ata :'tW tl~ _"U ... 

,tb~fJ W~ m~ _t.t\'1~ ~flCii i.Hi$1al b~!t~u!'i.liJ, 

_neb _\'\l-QD'b~u .Y~U..bl'~ 'it) ti. ~'UWO~l1. 1$. no' 

D# dv • .Rlmmt~;. 2h~ &14t.l_a1H~:tfUf .. h.l.}t 18 4(Hr,aUe:~" 

a n{Je$~~1"1 b~ ~lUl(UiUil ~t r_4~l'fli .ul~ -no' ll8 _lut~a 

gormueh a ;t~w c._~ O"'$tt;& ~he r_il..Jr it' llu,$tii{f~.tl ~ 



cu. .. no'tia4Valrt1ae. L1k{iU~f nta~~iJ1{u.l wnl,.h:t, ~ 

hap$;, e-(Jlt &», flaoh 'm~ rUfal$ to .P~t)A1Ul.* ~1~41Jt 1$,,11 

t'~~ 6t 1f t15r.e WOl1. n& 1*34 puhl1ett,,. Vnd(t:Jt tit. 

i~-" .. ~itl il;a\ttlll. J1fi41o :p~gr.mm _e4.~.t'tt 

a~n a:p£Hlfltt~.. , .. ", i.if ~.ple will. _.1m that tll$' 

»~1f)¥ fi.Vfnl thDtt$b ~l'o1fil.l;up1~ited •. A.ui} 110t 

_llf _ b:e~~tl_ i;\Jflltm~.ld"d~ 

As ~ ·~_t M_l1l' of adv.~lalAS~ boek. haV$ 

lJ~n. ttl$ft wl.t&;l,~ ;11,tIi!4§. If. e~pl~,. tl1$ V~$' .treul.at1oa 

of 1)$1$ oa~_t1!1.1a l»o.k.*How to W11i> Jr1tu4e t'm.d Influ. 

enee P~p:16ff nl~ 'e a't)1ilm.~4 ~o an f}:tduu~d,Y.· auV •• ll~1c 

_mpal~ pllt on lJ~ $he pliol3-·. _a. 

;t.~h.€ip¥ii (h:a~ :R~)'t.hkl,S~h of' IflW l"o.J:lfIUniv.ai\N" 

\f&$ lJert$~iU, o.-g' .. o. 'lIl. h$ _4~ thtl 4ta'~l$:i 

u"f,fme t1~ 1\ . pehaps.ou. $w»~!lttl t!.~6_ 

w1 Uta.oo. iJ_4.,\N~!ln' ~ t~n~ .t eQel'lt'Hnlcfl: ail t~, 

~vet beo.e 1'tlM'U_ ot hlat01l:l_4 t1~~a,ph:l, b-tit it , 

w1U .fl. t be untll t\dve71ta1~~ha3 ,1l\illM(td ih~" 03: 

eOf&e f$) od boat till. 6COi1Gln». and .,«u.oat.fft, tl~m. to a, ... 
»~fjo1a tt+ the befu~~l tIl th.¥m~ dfilJ11ve fJ:~m readlf:.lg 

It..n tt) 

:In. (u)~lu.tgiQn. U".~t3.8~ mt1l ~. 8aiti to 

~al$. ~he gemu:al, $ta.t4EtjfdQ:f 11nr~ tit \h6 i1ta$$QS, ()t 

tUft p~fFpl e by,t. 

1. Intzr~4uei~ fAOtl.~il hbti8'filtitlln tl.llplLaA0113 



whlroh l'e-iuoQ t-oo lrkfiHlm~.3 &:t l.ab~* 

2l. LQw(lJtl¥lf;'; ~~~e8 t() the ul.·'l.tw~t~ _rt8~f}Jl,. 

3. Amkit18 soetl.& lltOrc6 tU.lCf$&fil ble .~u .. 8av il'.g 

th. 'b~G'l' mu.eh t.lme. 

4. En.allll~ tll" ~;g~. to 4li!J~it ~ette·r" 

i. m~t 1nS tiuJ »ublle~n \u..iltl0.~ of' he~l 'fl. 
6*I~tj.&daeinll t~w11'6~lP~ to th·~ hou."~Jl! •• 

1. (l'ate111llg to th~ 1tLa1J.tn.ts q£ pJf·l.a$ whlehue 

t~l!t~ o:i' hurnml l1at~ ... 

3. tntluolng manutaotrtllt'elta "tl(J~n\iaua.UN 3f:M 

im,ro'V'er(u.m.~ In th.~ pZtHine·~~" 

i..Glvia£: tu\o .pu.bl1~ ~atifiruU atUl ~o,_al 



1,., liU~A* 41l. ~it** »-,~ I'~ 

a... K~U. ~-q;vJlJ..~ ~ Ufhtt _i~$ :of ~~zpJ.laUe*,l-aaf.tf 
Oh. U. ». -fjf .. 
• fiWJ:J>*~tJeb.n iilul .& $.loflll* In", •• 1.0 .. 

i. Ibl(l,~. p. tt* 

4", Cal-kiu" .p. :Q1,--. ». la. 

6.. V&11.", 01';"to1 \ .. ., pi>' 6 •• 

"6. - Calkius:;top. O'1h-'f-~'" aa. 
7. Ib1€b~~ 'J}'# 2i. 

3. \U.leo~ ClalJt,. -- tt.iRAA-ltamtta,,, QM~UiN an~ Prlc~+· 
Nmal$~ _ lii'. 

:i., l:lt)W~il* O.j',j!; --- tfJ,n ~or~mle De~u_ ~f' Attv\l»'.1a1~.{f 
-AfM'n1ean ~l1omt4 l~-(iV1-~VJ,* .~,d). l.iii. 



EZUly3 0,1,' ~ jil)VEl:!lS6l~?..eQl~~LU~)lOi~S,'" t~H. "__ _,,! ."_' 1. __ .. __ ' __ . ",.1. f? H .. ,_, __ ~ 

iJ01i>mlrunptlon l$ tale .18.6_ alld pur-po" ot 

:pr.uo~M»:li ~ltut thfJ 1nte:rest of 'tibe prtHlufi:ctJif _sht t$ 
, \ 

be attenG"" to o~ • tar aa l1fm.a,')J~· ~&ftS a1!;J :tor 

~o •• tms that. ttf t.ll. OOJUlHmH~,ll.'ft 

thus ~IH)ke kAam Sml'h one .'tlll'1U'l an4 a £1311' 

ago..Jle H$nt on to ~e~Jt t.hat tll" in'.ll\}ut._ 0:£ th. 

\l{}1l1HJJ1e.r a,re M tUtl3 a:b43N$ a&('u:1£10"d to tb.Q& G ot the 

pa4u.eitl'. (11 

the 4{) n$lliUlt h. , •• e4 _ & '~D-n.m .ver Qinee 

lilt f£il¥ii up _It ... ftff1lit1_OJ _4 ~&Ul t.o barttlz: 6«)43-

Ole.a.31eU antl Jie:41&val. Wit 11 en ,Wel'il eb._seA. wlth ttl e 

14_ .£ & 4uet k!ltl0.'~ ~1elU a Wfil.·~ r$~~:r4_ U~$'hl'Oa.l 

if th~(#~rglit4 ~,~.w tfrt:l1 1161,1' ffPG4s t~a t111.;$ JU. »1'1e9 .. 

'A1; tm 'U.nit'J f)g Atiafn Sali tll. all &pen. ~.p.t1 t,lV(l 

UtbJf.-t _s!tju*~d. ,tn wl'l.1Gh 'th. 0001»_'·1t10n betwcH'Ul. 

ba~l!'s anfl iutllltlHl maJ.~ta.m.d ,bel aa*~t v~ln. oJ: goou 

jlOCW$V$ r t ·~(HU.11 t1 ~Ul .01: .t:e-·e. u.nllamp.$AOo.t~ 

pe:'tltJ.o,n. 40 1'1$' .,,1$1 tot1al. ~.~~ ~ fii~ 1teMona 

fQ:t' ttL 1$ 31tua. t1:f)n but 'h~.~ Q.US eil ~Jfe o:t ~amoun' 

ImpOl'tanoe - tb.<t 1ntlu.~1l •• of tRa4e MiOl1S nn pr1cuut. 

find admul.ls;'ra1tl ve price aoU$n on the Jf;lrt of' bnainoe$ 

cor po.rai1.(lQ an4 ,*>Y fi,i'Jlm.eA ts,. 



f 
Unl.M&&tl~A oJ: •• 1oJff!.i;l .8.:_8 to ~ulUt ~ the 

P •• 1~ ... 1 ttl beov • .it ~l(h ~eB Q$ _u.'~1f84 llaAol: 

til ,.oA4lti. CAm J fil.i',d~\1J \I. j}31i~N $,... rltotiu.',Ol'tlt ilt 

a"i!'hraOe t4 in w ,s:ua~&l Au.taa'''i}_ ()t 13.1 •• :3 .. 

". tf1r~jc~ U C •• a &a(i, ,. Unlttrd sta~u 

tolar .';t ~4 _~l:u!l»1t b... t.u~ a<A.tl;~ttnU&iJmt til • .nil 
4(}ni.l gt _ali h'b, a ;ttl .. "''Or PUe1f&t!lIlUlfh lb.m&4,eJ1,n 

h"lAJ..ns .0l"~~. 'Wtlh 1_ Nl~t'l rCfit ,the •• nta1 01 

wealth ttl .,.- »_en\ "m~l'; huttl}$n Oll.:e _U88 ot a 

lt~&U p"'. l:eV'a. ~le. &11* _* .-111-.'''~ :flX_ 

l)" taft ,wh~1niii*' o.f 'till$ m._ t, ~llt ~tbilJ' lil ~Di.$"'" 

ba\.tvtJ ae:t1_. ~'tU. ~at" ,am ;t;41lfti lI'fltoa (d'~d. 

tw", ~ •• U$ftt ll;t.U$~~6;Uon~ e.£ the ~flJiUll.1j c:f 'llb~ll*l'" 

"if~tl'fe JIll'!. t~Cttl;;)n.,* 1, la »lllball~ ¥.~'3 tru .,0 Jtf~ 

~ t 1UJ.a. t:.w_ ,tiM .~-li' 4. $'h~ J.n all,. .U'l4.t# t~. the le.3 

n~lU.bl. wl11 ~ 'l~ p~lc.~.. (a) 

the",. euat., ~ al~_1; p&;rmilal. r61dl.(1Jn8hlp 

b$1i._ntbe \'n~.~ _, 'tht}$t& ~ 'b$r~re'-h11Jt_ ~f ~~ ..... 

flaal~ • tHluo(ilfJftoir he4$. .. e &.1.4; t\U 1ntliJ 14af.\l l.~n11a 

mleh ._~ tn·~l.\~l'" \ •• _~.tu11~ l_,.i\lt .. h 

p.4uo' be'tflr. ~ •. ~ jmrehaae.. !he _~_,u\tl llelmt.Uofl 

.t tn. 1!Htlluwalll i% t atue. 

12o. altOll ill ;p3lDu4ure 1$ .tmpilaal bl.*. ~s 

p"d:.tl~n .. \ill"a ad.l1.. *6tt·1$ ,a<lv.~1SLilf& .• !l-.I$ftsul'e' 

in. ~ qnanl'tl&. (;l.f t~OO~ be11lB th~WIl, OU .~ m~~t. 



" 
.l'lkl l.'Hi~lerie it· ptlfut1ble f .. tb~ tlOtl~~ tv exe.mlne tilth 

mnut.o;a~$ tlu9 q~l!~ of.troJ: ~ID.Ple* a .Wi ot .m .. 
!flH~ 1tl'~e>r.3 o:f the. mwufa.eiwtu! mUftt be nlk4 ugOA+ 

Antt. in .manl ,tRJuta. m(ila t~alt of ()lw.l!~.t.ll' 18 not 

preaant. ACCi)31'Ln~ tQ tll. llv~ al ~_lasl()1-4Qa IT lee 

3»;,.a.da., _\til ,Plra-etletl3 .1 .mal1;VLt&et.u':l1.~ _4.~aMl!'ulra 

w~lNl Ai$i)lltse.j, wnJe 11 a)fle f.\O~~t1fl t& "il. best inte.reet:a, 

.t In}.;. ,e~i,'$um.~. r1l"3~ p_o"'l~(l~ ln~_~ t~fi. a6. 

mJ.$Jaa.(U.Dg. at\'Ve~t1s1ng*, £a.l;to mal'king an4 l,al.lelltlg .. 

aQ.t;\]"t4lll'a.\tc.l1 Qt .1l.Hl~ts, tlho.:eii Wtl!.e;httng" ~e4e»'1'fe 

~oJtagln~t $\1'b.'1 tutl~.nttt' $b)'~i!UU.1 01' l».t~.7;l"'R filioo4a., 

ha_i'tllolt llo1ft!0l1.{HUl l.nslfed.»lii_. ~dcfJxh.~b1tar;it »~i"8 

;:Olf u;t>am4l4 P~(Hlu." wblell ue ba$lttaJ.l¥ &iJapl.t ~ti 

lne,Xj?elU1fl'¥th '(3) 

On. fJ't tl!. mQt ~.&ri(J;u&i iafJ.Ut:tm~s l&t",.ll&4 

~am'$'_V;$fl131~g 1$ 'Ii_' Oct' in'.at10'1l.al mi8)I'Jfl1~ 

a •• ~'oa a~ mls1~~i~ 1m»11eat1~~. (4.) ~h. 

f.tb.v$~Ua~ .f poAuets ltf# !tIa.~W3 t. _eh~;rJt4ful.. 10 ..... 

&l.~h to bl$ul$&8 tln. man wItupJ;'ao:.es tn.%ft. A li:ttl. 

h.1p·(,\tll'1#ellc&l l.~ •• iii o:£11~ Aat&val. lnb'l:Aislng \i,l. 

PJrO~ •• ~t 41% •• '1 mta:r$pl' •• tUltatlo:l'1 1* '.liieu.fl$bl~. ~N 

u,tlillp16$ of ~~ mGpJ!ac\ 1eea m&3 be f oo.n'd '11 ~aoh '00 ckS 3,.8. 

tflfiO ,.'000 .000 Guill(e.a Pj"gs ~ ~ffl'''''u; ~ej' II wor ~h·tf. -t'JQunt031""l 

;t'.lt"~ YJ1!ltt-$ll b, $\lch men ~1S Arthu.J.l' Kall$tt~ F.J" SohUnk. 

S1\;taJrj Olm~.,jt het two 111ua1:l1at1ona su.1Cf1CG tlie tn.31s t 

S!)flp(mll do O''o'l.}1 ·(Ul6 $.hlng ... e:learB$ ttl. tik1n.. 



Y.t f/)YG'Il; ~a,;p adVflU:tSe_.Qt pJ1cmae$ lt~ u.f:Jmra .me 

a.Uu ~ li~tUtf1_\tlLlohtWe tm»ou1.b-lcr flZ ~~J.~ai1f)n.-

YiJl~l WlstK b, eDA'\ltl~~$lt af$$~ar4h'l ¥'AJr4_l t 8 Gl.a EAi&11. 

LaY~ Udell S •. ,,.; ee et~s U1 p;;,,, oa"* lI$oS .t.,~, t.o be ftl.5."htl; 

~_ ... ~~ tea •• -. ot'ohf)ap.l? ~.~!' o.~tiu6 i¢~ (Ii) 

Ii._flt the»_~» t-:J BlQuth lfiUlh.1.J .xS~glcG f!J 

a~ Utllus~uJ. Ol'tlkt all."~4t1'f$ 1tl ta. liA3$ ~_1m_ tt1J1 

t.h~fi 1n dvwt1fUUJ#da.i (") 

If" dVfu!tle 1~ 12 tf) beu$111~o4:tm' tn. 

bfJt'~_.1'lt- et mai\..iu4.. it •• \a14q(la tqatit In. oOl1tii'lu.~~ 

l'a1a&d. !fllfi:llflf fUftj -tlJ~'~$ 1Vfileh fUl~ &tlok.1rg \0 

fS", • .fOittl1l _¥~t.L8i~* 

_rq 0' t~ b.ii-te~ pul14.'l~lt~. fi._-atHl. 

gJ.:t.lut·." to t1'1.1$ ;f-&~DJ:m m_._t bi 'liitaWehl~ a 

m~~o.t ~At,lt~l .~J1 •• iN A4¥ •• "i1$.~ n1t$. B~a.Bwa· 

•• <e th& flllSi aay~~t1aEnlllU'iJ $0 l!"~ve ~ttGni1Mh 

In I..fa tb)k4i_' II._ -1l}Ua:ti4anll(Himesd that 1$ ~.lt\ 

jiJtln.tlao _:t •• e~'UA~l.H¥.itt1$jaS-. I'iJiIi41i;(>:tf St\1J3.1t4 A. 

B!\l~ b.~ll tti p-rinteh~l~ arJJ:!;ll$&~ flt ya~l{J-ua wMe17 

f.\l;;.v.r1-la.tl;P4'ep~a'i,~A$.(?} 

!hiS P;I,Q)n.~Ut1:'1nS U bet te» adv~$:t1~ll~ ~4 iJ,t. 

wal gOlf' the; Fderal. :1004 iUidD~s i:Utt pt\saM .tn U06. 

~h. l~bel. M.·qu1~tm.'il QJ: t.he _, pye t.l». J1U,l111e mo. 

o~nt.1kne .. ill 400. ta1n.~ tt.l<'!-i$* 

A ffIJlO4el~' .~ to.... tl •• 1.144 \0 tU ~URag. 



:f2.fa;W}. in &4vertJ,31t~!f .rut ve.wu up ia 1111 ill U&lBt_s' 

I1dt~'J ta) 

fll$ .Bette» .iiuat~s. ~au W;6.$ for_a. DJ lit 

g~p oj; 01 .... 1&114 AitVt1;tt.ts Jae; melt 1$ 1i1.l.. In. 1;'. 
_.J1e _lie 43 l't.ll.B'lh. ~11~v4 30'1611 ~r ll1egl'''

vul10il of 1'~aud full -4~»U~n in aaY~t131n~* (J,) 

SlUth _ilt_4$. .t .!-wm aa maati1·Q-ne-:i tIl 'the 

P!.~.·t.1.n6 p~a;Ph. ~. j 11\ .~.rt1' ~~;t Pl:0V e-ll La.. 

~'t!t~ctlY.J' .':t. tttl.u\" tit.~, _.weBat; a fA. ___ " 
t.~J144ia. ~iltt'()~ d_1 g~ tbe UIlHlfjtlJtl.~ lu ~4v'$a;t1~~* 

{IG"ll.'$_=.a' i .. aea~,GhltlU)'"":t unae:1'! su.e·hmtii G-&lt 

)\, • .1. S • .i'lli.llt.~ SttUi,tt O;tHi$~* uth. ltalJ.e'~ hu til 

lfee.-4 ,_.a b •• n .("eavQ~ir~ ' •• \leat. thfl lUUma,t,. 

O~i'H~"ll~Ut _.& 1h fl ~ob.1~ 0:1" b_11t8 SOIUlfi .1111. 

orttanl_t1!1n 1s a nO~I"~o£'.. N:t} ....... .IImleel&.1;r-_.~l'.h 

il..,,'uttai1(J'na1 imatlt1ltS. on~. 1t!114h atiJ.lll •• e.. J:iEi~~' • 

• l1 ~.u' ~m $l~"t~$lJ *~ illl$ P(}iat tli:v »U(I t),t 1Hl$t~ 

,$.l_.,.Uflti."plUZOtwiiHt .• ~,,, un \, tll. ult.tmAt(!) .t1~J;i~ (l,O) 

9tb.- UA4,tfPti $'latea ~1At\ ... ~~41~ Qov~l1'"~at. 

b,eth 1Uunteln l:fiatf_eh' •• g_tza t. ,;l~H1S\.. !&..Cf~fUi.ttt..A 

. GOY e»&~n' _talU1.;ehll4 a :ti~t1t;Hl$l ae$~*l!(thti{)\Ul.il* :sa' 
th!" ~u. '\lid not ~Jf~t_ p~~ ill' in. tn. ln1.3:~uitJI 
of 'fill.. 4~A$:qtlUtku,t ~'lu)J1 lri. tl1fi lnt.iu1.a'im: ¢'f th. 

B-.(I~nnteAt ~~-n4 the: llilO(lUGt}l"lfi' Llk4td.e_. t. Allter10M 

BUt.au e:.t :Jtfuu.tu4a tuxtttiona as an ah'! t~ g~iuui_rit 



!fhtl •• lau.n40ub\e4111 nMt! i:f)l; ~ orgaAtsa.t!on. 

pobtl.blN unde~ t.;l)ve~ent d1r~etlon~ \~l~h WGuLt't aid the 

40n$'~_" in hie bu.¥lna* *.H~.$ uel&rtmtl.Q;$ &t(it'il 1n l.lew 

lOJ?k.C i "if eli ntAi .na· $otuo: 5fiO .000 alttlok a :~ m wh.toh oAe 

ean e,boooe.. III a .,1'11 thfl. .1~ft&t MLlwaukeetihe ~lUlUtlleJ: 

llll$t .. ntu.lat~ tilIum $J'!l(UlS _me 2JO ld.nafJ oi t()Qth.b.FU1iihe.~ 

lJG lUada of wt:Lshi~ maehws.. l60 kln(}'s t)t t.f)tUltaln 

Pf3';ft$,. ·~O motslra. . e-t$,.. {U) 

IhG 111tlmat~ 1aOli,8 __ h~ A-O mf.}fii~g (.}t k1!Wwiag 

v4.'Utt-her an.eh te~s uff$1lkn~ ;ft.~.able sla*"., uiWlt. 

.,.~_ n»1\"~shw.n);.t' .. et-4*;t _Bn \'ihact th$, ait.'iim to tlllfHUl &It 

ilome fthine 'tlls e. A CO!Uf,_~i:4'" Bu_. o~ 3t,ankR4.6 40alA 

_ mu..eh te ole1f, l).~~lat.\ut(h B,~o.alt41~a.Uon •• s not 

mean tlMlt an alft,!eltHlS BlU$ .t nee&i1.eif;, btt u.nit.»ah Sii 

3*an4a1l41~1~ 11 e qual!", O~$'l.kj; _~ ._S H:O 'l ,*'ian4~4j .. ~e 

tho pat"1l1l a~l1dlll& to whl,. the dr-e$1l WiUlt be mau\e.. (12) 

!he l:eal p.z&bl$~a is \1. ,~atabllahDl~nt· oj; ap$tlUj.,.~liDli. 

b whioh the (}oo~fe t\$wt)U aa the pX't)<."ueer*3 p01n\ o.f 

!fie w It'f r.oo~ll1z e4. ill) 

Ol1-9 of tlH~ 0i)tt1lll1lteell o;t t llCt l1al'aJ.. CrumntlUlio. 

on £»16. 5pxK4a tUlicue Dr. l'h"{., ~ifl #JU~ ue;13U6sd a 

q:fi~Wn.aWlunt of. 8\adar41Il'&ltlon", eap.tall.N &18011& th..

$411(t11.. gG()4,s.(K 1 

f'lllB 40l\m:lttiie tlnWle.1'at04 sev$~a.l :PU:f:,pOS\3$ o·f 



f.,,_ata\j).~41Mtl = f {lfj) 

1. If. *' 14 6;4Cluallt, Ui l~.tJ.t~ tlut,Q'Ugh UJl1'f. in 

ad eQi;' l, •• t ~~m:es: .. 

~. !(i &3ll1_eG-!M!~u:ce in :fegiU.atj.{)rt Q~ the 

",li&~ ~t :eon'taUiU8. *t~h 

.'# ~Q _~.& ,3- t11'$8 iA,.4a11N '_4. tlu.'Gtl.£Jl 

.~ at_a t1~ 1f1$,9'ec,tlcn atld rtlgul.ilii1 ;;Ul .. 

4. !fo ~_ot. tRth~ul )t:jJiiS.1ni> ~'tll4a<t'fl.,rt1&n~ 

b, ani tabl. atad$rde. a. m.thod~ ~:f te.at~ 

j '" 'l~ .p~m~l~ »ll~eis l.t>tl ~ll" av& 1(1 wast. 

la $Qi.ellOe Mil 1n&l$t~ b~ at1u4..i.nS quttJ.,l'N st,.Mua 

~ wn1tfh flU}.'fi£'!al,$ _~ Olt maM. 30ld}! ad.i _$U\l .. 

6. 20 PJtom~t. &U.\f'~tl'. ~fC161ell\),)' ~14 ~ct~.enien .. 

if!. the f!a1n~,QMne. and~!ftt;c&ti"A og au.ob utiU'!.tl. 

~h .. ~. 13 !lQ.(i.'autfl ib.~ ~qP.ah. m~.\:d.M~l .11oul4-

b~ ~Qt up in (U14.U 1ft) aJ.t\ ~niiUJn .. l' rtiot1i.8111~ »rebl/JUlla .. 

A8fl •• ullll (If th~ mf,Hll'l't;Ul(ta *bmlt t~(l b, 

Dlh, l!ijlM .. ~~#'. ,13.. R91f~ QOIMd.s~iQn. oil p~ti:& ,sIl.~ 

~sQl) __ lBd the O'lt$~'"otl of' ~ O .. ,R$Wllttlt COmilo(u't" Sta_A:r:(1$ 

»o~d M ~ s$otl~u. f>t fl, JllifltlJjfal !l'ad. atlo. llld~tJll e.~ 

m.liJil10c1l. ~n.(t of wh~a~nl_be»~ w:~m.ld b~ tJ:,. oha1Jfma&l; o:t 

the Df)ar4~ (16) ft .. ~. ~al.d lit; iftltiH} (Ul tll1~ lloa~'¥ 

:co.'p%~I.)tH)i'i.fUt f)t; ,.&nelia,;U.tUlti ite.;$~a);Qh Ooun.!].. til$ 

l1apm!~1\Gl1f of f~d. ani GOil'lltltUt4til,. ii.i:~ \)"he:t ~ ... rnm.atd 

de}.nztme:nts haylne; to 4G wlth l,b$, dmln1iftJ.<alliOll oftlle 



tmllJ'ilAiS flQia rel~t.1ng 'tit) " •• oQJ.t; sta.tli_tia~.:t q~~ 

ltlflHit. In! t$ .. st.u. ~~4 wottl~ Ut •• t wlth Jlepw 

3'&iifin_*J.Vlts ;fJZ 1k4 til t.~ mtl 01: tll.e co ooura{t#, " It 'ViGt.'\lA 

ll$ ,~ ;BOjj~g,t& d~N tQ ... 1l4.1,tJatG 'be ttltohnle~"l wo~k 

atm. aed llo ~(;l~1~e on 8l.1 ~att~ft, l'.J&tm~ t~ 3t~,:tia.rt.,.. 

It \>IOu.14 al. be ~U6- wJ.th tJ1.9 ~$tabll~n.llt a •• a. 

:t.~$._at ot ~l OCUfHllt'lel1 ~tart.4U4tih' ~h. llOWfjB .t the 

ktlo~j;l It.$~(l1:eh ~_til tf~lfL be _te._4 _ 1nol.w\& 

th~ anal.l1~d,s a_ liUlt1nS o:f "'mlsumeJ: SvoU$ {h4 tbft ~,. 

».aJ;~ ttt)~l .1: ·00 il3Ull1$ ~ $ taI4a~til au\.8 pe.lj;,l~atl~M* Xt 

_ch ~ sew,1\l'. » fht be of ~. ua. to t,;'f1 .e:orUtc._l?/f; 

arq .,,14 fU1f,Je 01 bia _i;l4J.tt1t 14ttl al (lui&' \& _ct. ptto1.1 ... 

~llue" the ~tf!lSaJ.vl1 ~~_t1da t.bat tb6 JoaJet\ !tl 11$ 

w;ar.k ~.l*~lt t4ti ~f) 'p'U,bUaD. idle na.lll$1}. o£ p:r&~~v..,'a 

aJlC! manuf'al$$!U' e,Jih, 

A~l¥$:rt!$1nB Ii; e. llttee$8:8-f.ti'* an&. if' ~(JP'l1Jli 

e~n1uf.ll.'64. a b .. :ti{J;i.eJ. bU ••• 8 t~;iI)th :&wt '1t 4e,Pt'tnfla 

en 'ina ~ ;;~t14 •• ,e 1J"t t<h. pu.~1..i4 aut a~ btiltr&'ltU $:.t tha.t· 

~nt!A~fle~ •• aki n~ t~~ trt:f*lct fi:f UfHl.ea.t 1l4vtlrt1s1ng~ (1:1) 

B!Ul1n'8iUl shov.14 ~~l.J.~~ tb. d} in t1'1_ l~~ ~n 'ttl "8. ~tll;' 

$\lUr$:O yJi pl?'.pU' ttl 1~ 1H'il public. i'td.c:ll b~a tdU\ P~~I 

thato,n i'ta "J,;<~a1lm.~n:i of that publle 4~~n(ta ita ~~e,eu~, 

and that e ptV:'manfU1te~ tQI'Ml3t' whCl • t¥itta fJ(iCk Ie lit 

\S.1'f.iiuter {lt33&t than tl\~ l)!ret.U. 01'1 tht) 1:1mst $al.~fftl:8) 



:ftie ~tUltl"$t1l-o.ma n,ptt~11.o be 4._n_~Joll<lf to a 

f.tJUu11. 'be aw¥.Q.~ ~~ haa b$ctm. »rf.;e~ t. be $hl1ed 

a_i. __ tl'h!fA,UQ_ Ih~ 014 16,eallw.t ~1a tf. _~aln 
•• Jalt" IlU~ 1._. h~ tJ.v.a.~ __ tn. 1il_ ~_t _t#th.' 

jl_UJUi ftlUcat h st1g1od. ~1l. ·.GvlAen llul~ la not ~11 

~~4 fih1_ :an' al •• 4{;QoI1 _tn.Ba4' III tn. l:Qng ltIUlf 

the 1~$.t.t$$"t. ot' t~. 1n41viAual who oana to 11¥'. b, 

Yh. pao"l~. 0·;1 ~4v.~ti.i_ .u \l •• ~ed D$it' bl ib. 

n-_ ti.' & •• ~1$ SMt _. ti'Oe4~1~ ~ llO:rallJ "" 6.1._ 
, •• :th~S1_llJ ~.t"'_1~1tJ., 
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